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The Data Consolidation for the PE&VC Industry
2011-2019 report demonstrates unprecedented figures in
this edition.

Since its first edition, released in 2013, the private
equity and venture capital ecosystem grew and became
more mature. Brazil already accounts for 14 unicorns
(companies whose market value exceeded US$ 1 billion),
among the 25 found in Latin America. In 2019 the
number of invested companies achieved its highest
record - 317 and received R$ 25.6 billion, a 89.6%
increase from 2018 figures.

In addition, the number of invested companies of
seed and venture capital segment raised from 122 to
230 (not considering here those companies for which the
values of the investment were not disclosed). This record
is a clear evidence of the progress of our entrepreneurs,
and their innovative capabilities.

KPMG and ABVCAP are delighted to jointly carry
out this work that presents over a decade of the Private
Equity and Venture Capital industry progress in Brazil.
Despite the ups and downs the country has experienced
over the years, our PE&VC managers have accumulated
resilience and experience over those years, which
contributed on bringing relevant results for the Brazilian
economy and makes our companies financially healthier,

Marco Andre Aimelda

Head of Deal Advisory
Brazil and South America
of KPMG in Brazil

with better governance and more prepared to face
the challenges of global competitiveness. The
sectors that historically received investments clearly
demonstrate that long-term resources positively
affects the entire chain of the economy.

It is also important to note that companies
invested by private equity and venture capitalists
have become very relevant for the Brazilian capital
market. In the last decade, several portfolio
companies went public on B3.

We have no doubt that long-term investment,
represented by smart private capital, will play a
crucial role in the next decade for the resumption of
our economy. This adds not only capital, but market
value, innovation, governance and sustainability to
Brazilian companies, will play a crucial role in the
next decade for the resumption of our economy .

KPMG and ABVCAP are sincerely grateful for all
the fund managers who responded and contributed
with this research - these are named in the end of
this edition -, for the teams of both entities KPMG
and ABVCAP who devote so much time to monitor
and consolidate the data needed, in the certainty
that they are helping us to deliver an increasingly
accurate scenario for the Brazilian PE&VC industry.

"

T PeroMnard

v President of ABVCAP
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This report presents an overview of Private
Equity and Venture Capital investments in Brazil
between 2011 and 2019. Supported by voluntary
participation and private data, this year we obtained
information from 208 Brazilian and foreign fund
managers from different sizes (159 in 2018, 155
in 2017 134 in 2016, about 110 in 2015, 90 in 2013
and 2014 and over 60 in 2012). In addition, we have
obtained the number of investments and exits
transactions from several managers, mainly from the
Seed and Venture Capital segments, for which the
respective amounts were not made available to us.

We understand that these data substantially
represents the transactions undertaken by this
industry. The statistics presented herein are based
on: (i) FIPData system information (ii) information
declared by managers and administrators
themselves and; (iii) public information obtained
from a variety of sources and through research. The
managers of regional or global funds were requested
to include information of commmitted capital,
investments and exits occurred in Brazil only.

The FIPData is a system designed to oversee
and supervise Equity Investment Funds (FIPs) and
Emerging Companies Investment Funds (FIEEs) and
to support this market self-regulation, based on the
ABVCAP-ANBIMA Best Practices and Regulations
Code. The system also includes information from
other investment vehicles as funds incorporated
outside Brazil, corporate ventures, and holding
companies.

Managers who are not adherent to this Code
were asked to complete an electronic form
forwarded by e-mail. The resulting information was
analyzed and compared with public data whenever
possible, with cross-referenced analyses pinpointing
potential inconsistencies. Finally, part of the
respondents were contacted in order to clear up any
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doubts and confirm the received information, striving
to ensure that only Private Equity, Seed and Venture
Capital transactions were taken into consideration.
Then, the consolidated database was adjusted to
reflect these alterations. It must be emphasized
that KPMG did not perform an audit or any type

of assurance work on the figures provided by the
managers and administrators.

Fund of fund statistics have been excluded from
this Report, conducting a meticulous analysis of
structured investments under co-management, in
order to avoid double data entries.

By not encompassing the activities of
accelerators, incubators and angel investors,
this study also does not include data on direct
investments made by operating portfolio companies.

Capital and investment information was split
between Private Equity and Venture Capital on a
best judgment basis, bearing in mind the expected
risk versus reward rate of the capital, the investment
track records of the managers, the maturity levels
of the target companies, public information and
Interviews with managers.

For the real estate and infrastructure sectors, only
Private Equity and Venture Capital transactions have
been included, meaning investments in businesses,
rather than a particular asset. This approach is
intended to eliminate data on direct or indirect
investments in property or infrastructure assets,
excluding information on the allocated capital, and
the corresponding investments and divestments.

The sum of the fundraising values, investments
and exits in previous semester reports is lower than
the total presented in this report, because some
information was obtained and confirmed after the
release of the previous reports.
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committed Gapital

In billions of reais 1703

2011 2012 2013 2014

B Total Committed Capital at yearend

B Capital available for investments and
expenses at the yearend

Total committed capital was the highest
record in recent years, mainly due to
the high volume of fundraising in 2018
and a relevant increase in venture
capital operations in 2018 and 2019.

2016 2017 2018

Total Committed Capital is the total
capital subscribed by investors,
considering amounts contributed and to
be contributed in investment vehicles
as of 31st December of each year.
When the fund ends its operations, this
vehicle is removed from the study. The
Committed Capital is not updated when
the fair value of the invested companies
is modified or when they are traded.
This study covers the investments

of investment vehicles managed by
independent managers, family offices,
sovereign funds and government
agencies that operate under the private
equity and venture capital models.

Capital and Fundraising
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bapital Dy type o Investment

Private Equity

(In billions of reais) As in 2018, in 2019 a significant
667 part of the Venture Capital
committed capital increase was

1478 1367 46 U 103/ due to “Fly in” operations
(investments from international
funds without a specific
allocation to Brazil). For

Private Equity investment
the growth was driven by
fundraising, as shown in the
next page.

Venture Capital 314

(In billions of reais)

M Total Committed Capital at
yearend

54 61 88 B Capital available for

5] investments and expenses

. 17 20 23 24 at yearend

2015 2016 2017 2018 2019

Some managers who exclusively manage own resources, such as
Government Agencies, Corporate Ventures and Sovereign Funds, do
not report or do not have available capital allocated. Some international

managers do not have available capital specifically allocated for Brazil in
their global funds. In these cases, the committed capital is equal to the cost
of investment and no amount is considered as available capital.

6 Capital and Fundraising
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Total (In billions of reais)

R§H2
R$ 136
RS 66

By funding type (in billions of reais)

B R508 154%

846%

- R$ 09 66% B Venture Capital
R$ 127 984% B Private Equity
XEIR 4/5%
NRLR 575%

By currency (In billions of reais)
B RS05 92%

008%

173% .

R m intoiancurony
394%

606%

In addition to the fundraising amount shown above, there is also the funding made by global or regional funds,
which do not necessarily have to allocate their investments in Brazil, but eventually may invest in the country.

2019 2018 2017

2018 2017

2019

2018 2017

2019

* The foreign currency amounts were translated to Reais by the exchange rate of the month the fundraising transaction was completed.

Capital and Fundraising
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10p 10 Managers by Total GCommitted Gapital

Total Committed Capital

(In billion of reais)

2015 2018

R9% 146%

B 504%

2016 2019

392% 475%
- R9358 S I ) -2

2017

yesind 108%
MR H97% W Top 10 B Other Managers

Capital available for investments and expenses
(In billion of reais)

2015 2018

B RS20 328% B R385 204%
B r5 6/ 677% B R5313 796%
2016 2019

RS T4 377% B RS15 261%
R R385 623% R R3320 739%
2017

B RS9 338%
B R5188 612%

Capital and Fundraising

M Top 10 M Other Managers
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hangde In capital and economic Indicators by year

| 2011-2012 | 20122013 | 20132014 |
09 ol

264%

| 2015-2016 | 2016 - 2017

532 g
30%
17% 10% 20%
% %
-36%
0%
165%
236%
28%
o 169% 16.8%12 - 15.3%
4 U o 94%
B 7%
1% 43%
. 1% 02%
B Total Committed Capital M Capital available for B GDP in Reais M BRL/USD M IPCA (inflation
investments and expenses index)

Capital and Fundraising
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7 OF capital and number of managers per commitied
capital ranges 201o and 2016

Ranges of

Committed Capital 2015 2016
(In billions of R$)

R0 YKt I FTs G2 0%
rs 1 ey ITERYA O/ 6% RS

I 7)) /19|22 Menagers I 19/% | 26 Managers
Between ‘ 8.5% | R$ 13,0 - 107% | R$15.3
ResooMM B BB% (R334 B 93% RS 28
I 159% | 17Managers I 1/7% | 23Managers
Between . 4.10/0 | R$ 63 . 4.8% | RS 6]
RS 200MM - B 43% |RS17 B 50% [R316
rssooMM [N 177% | 19 Managers B 1347 | 18 Managers
Between ) 11% | R$17 ) 1.3% | R$19
RS 100MM ) 09% | R$ 04 1 15% | R$ 05
R$ 200MM B 9/% | 1Managers I 90% | 12Managers
Between | 08% | R$12 ) 11% RS 16
RESOMM 1 12% | RS 05 | 17% | R8 05
r$ 10oMM [N 133% | 15 Managers I 1547 | 18 Managers
upto | U3 RS05 | 06% |R$09
RSSOMM | ()0% | R3] | 02% | RS 01
I 03 (0% | 26 Managers I, /07 | 37Managers
B Total committed capital B Capital available for investments and expenses B Quantity of managers

10 Capital and Fundraising
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% 0F capital and numper of managers per commitied
capital ranges 201/ and 2016

Ranges of

. 5/ | 44Managers

Committed Capital 2017 2018
(In billions of R$)
520 O 6 819%
82.3% 8/8%
rs 1 ey N 136% 29 Venagers R 195% | 31Managers
- B 8/% | R$135 B 86% | R§147
rssoommv N 72% |R$2? N 41% |R$16
and RS 1B I 17 3% | 19 Managers B 126% | 20 Managers
b 08% RS89 B /0% |R$19
rssoor N T1% | Rg22 B 60% | R$24
rssooen R 168% | 26 Managers I 7147 | 34 Menagers
T | 16% | R$25 | 13% [R$23
RS 100MM 122% | R$07 | 13% |R$05
rs200mv I 110% | 17Menagers B 101% | 16Managers
N | 10% | R$15 | 08% | R 14
RS SOMM | 11% | R$ 03 | 06% |R$02
rs 100Mm N 129% | 20 Managers B 119% | 19vanagers
Unto | 09% [R$08 | 04% [R$08
rssomM | 01% [ R$ 01 | 02% | 301

. /D) | 39Managers

B Total committed capital

M Capital available for investments and expenses

Capital and Fundraising

M Quantity of managers
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0 OF Capital and number of managders per committed

capitalranges 2019

Ranges of
Committed Capital 2019

(In billions of R$)
82.2%
Over 312%
RS TBilon N 1699 |98 anagers

Between - 91% | R§ 18]

R$ 500MM

andRs$ 181 [ 69% |R$30
B 177 | 25 Managers

Between . 6_0% | RS 18

R$ 200MM

and . 6.]% | R$ 21
RS S0OMM - N 16,3% | 34 Managers

restween | 13% | R$26
R$ 200|E\J‘/|n|\(/]|I 119% | RS08
B 57% | 18Managers

Setween | 08% | R$16

<6 1000 | 04% | R$02
B 101% | 21Managers

Up 1o | 06% | R$12
R$50MM | (5% | R$02
I, 5/ 67 | 72 Managers

M Total committed capital M Capital available for investments and expenses

12 Capital and Fundraising
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drginof commitied capitar

In billions of R$

CAGR**: 10.7% e b/l

= 018 519 577

194 43]

2011 2012 2013 2014 2015 2016 2017 2018 2019

1404

CAGR**:18.2% M National

M Foreign

00]

407
343

047 497 Il 007 [l 676 077 [ 037 J 0870 | CE70 R /1

2011 2012 2013 2014 2015 2016 2017 2018 2019

* Percentage calculated on the amounts reported. The amounts reported were calculated based on the total committed capital, that
is, accounting that the managers who did not report the segregation of capital origin have the same segregation as the managers
who reported them.

**Compound annual growth rate - 2011-2019

Capital and Fundraising
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Committed Gapital
0rigin of the Manager vs. Investor

2015 2016

B Brazilian Managers

W Foreign Managers

193%

National  International National International
Capital Capital Capital Capital
2017 2018

190%

National  International National International National  International
Capital Capital Capital Capital Capital Capital

In 2019, Brazilian fund managers were responsible for around 95% of
total capital allocated by Brazilian national investors and 16% of

the total capital allocated by international investors.

14 Capital and Fundraising
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. . . %
Percentage of committed capital by type of Investor
Pension funds and Family Investment Funds Government Corporate Others
other institutional offices and manager managed by agencies investors
investors Individuals resources other managers
0% 17
43%
Lo
: 0% L o 1 e
. o % 7%. 1% 1% 1% 6% 1 '
.- Hall ada *a’
02%
46%
40%
= 18%
33 lll
ol%
46%
38%
N~
R e Be 8% 13% o
% % B 8 l" °9/ M
dia Hda add > da
B National M International B Total

* Percentage calculated exclusively on the amounts reported.

Capital and Fundraising 15
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Percentage of committed capital by type of Investor

Pension funds and Family Investment Funds Government Corporate Others
other institutional offices and manager managed by agencies investors
investors Individuals resources other managers

2018

926 19% 50y,
0%
/ 0%
. 0% gy 106 9% 0 8/; gy 0% 10%
a:s 0.4 ada wl ~lla add
—‘ - L

2019

026 159 179,
0%
e e 1" % - %
8% % ° > 99 8%
4/0 55 4% ‘ o ‘ o .

M National M International WTotal

* Percentage calculated exclusively on the amounts reported.

16 Capital and Fundraising
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NVeSIMeNts Per annum 256

In billions of R$

M Investments

Annual change

2011 2012 2013 2014 2015 2016 2017 2018 2019

NUMBer of invested companies and average
amountorinvestments - 2

2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019

W Quantity B Average amount in R$ Millions

Investments 17
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NUmDer of Invested companies and
amounts invested by funding type

Investments per year in R$ Billions

173

Contents Message Methodology Investments

M Private Equity

B Venture Capital

2015 2016 2017 2018 2019

Number of portfolio companies invested

230

The quantity of
invested companies
shown aside includes
only investments

in which the value

of the deals were
disclosed or reported.
In 2019, there were
71 investments in
Private Equity and
Venture Capital for
which the value of the
transactions were not
obtained and are not
2015 2016 2017 2018 2019 accounted in the charts
in this page.

Average amount of investments in R$ Millions

211

2015 2016 2017 2018 2019

18 ‘ Investments
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Investments by sector* (01/02)

Investment in R$ Millions 355.4 743.6 528.0 397.8 - 567.2 915.8 618.3 609.1
H % of total invested 3% 5% 3% 3% 0% 5% 6% 5% 2%
o O Number of companies 13 6 0 17 13 23 18

Average ticket in R$ Millions 40.6 66.3 N/A 33,4 70.4 26.9 33,8

Investment in R$ Millions 1,184.8 1,635.8 880.0 1326 370.7 1,2479 1,373,8 2,063 1,215.4
% of total invested 10% 1% 5% 1% 2% 1% 9% 15% 5%
Number of companies 5 3 7 8 8 9 14
Average ticket in R$ Millions 176.0 44.2 53,0 156.0 171.7 228.1 86.8
& Investment in R$ Millions 710.9 2974 176.0 132.6 2,2245 453.8 2,271.2 1,538.8 1,465.2
/ % of total invested 6% 2% 1% 1% 12% 4% 15% 1% 6%
’:f Number of companies 7 3 13 4 9 14 18
Average ticket in R$ Millions 25.1 44.2 171.1 113,5 252.4 109.9 81.4
Investment in R$ Millions 710.9 446.1 1.584.0 5304 2.039.1 1.021.0 1.962.3 473,6 892.7
% of total invested 6% 3% 9% 4% 1% 9% 13% 4% 3%
Number of companies 26 8 6 10 10 13 16
Average ticket in R$ Millions 60.9 66.3 339.9 1021 196.2 36.4 55.8
Investment in R$ Millions 1.540.2 892.3 352.0 - - - 3.170.4  418.0 1.622.8
/ﬂ\ % of total invested 13% 6% 2% 0% 0% 0% 21% 3% 6%
Number of companies 7 0 0 0 2 3 3
Average ticket in R$ Millions 50.3 N/A N/A N/A 1.585.2 139.3 5409
Investment in R$ Millions 9478 148.7 2.112.0 2.784.8 7415  340.3 80.8 914.6 1.776.7
m % of total invested 8% 1% 12% 21% 4% 3% 1% 7% 7%
O Number of companies 7 4 7 10 9 9 17
Average ticket in R$ Millions 301.7 696.2 105.9 34.0 9.0 101.6 104.5
Investment in R$ Millions 1,184.8 1,933,2 6,688.0 3,845.7 1,853,7 - 5575 - 128.0
% of total invested 10% 13% 38% 29% 10% 0% 4% 0% 0%
Number of companies 13 7 3 0 2 0 3
Average ticket in R$ Millions 514.5 549.4 6179 N/A 278.8 N/A 42.7

*Only deals which the value were reported or disclosure - Private Equity and Venture Capital.

Investments 19
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Investments by sector* (02/02)

(059,

B B E

g

=

O

“a01a | 205

Investment in R$ Millions 710.9 594.8 704.0 265.2 370.7 340.3 4705 43,9 430.0
% of total invested 6% 4% 4% 2% 2% 3% 3% 0% 2%
Number of companies 8 6 1 8 5 3 B
Average ticket in R$ Millions 88.0 44.2 33,7 42.5 94.1 14.6 86.0
2014|2015
Investment in R$ Millions 829.4 11,9332 704.0 - 370.7 2,042.0 26.3 344.3 1,058.6
% of total invested 7% 13% 4% 0% 2% 18% 0% 3% 4%
Number of companies 23 0 5 10 2 4 4
Average ticket in R$ Millions 30.6 N/A 74.1 204.2 13,2 86.1 264.7
Investment in R$ Millions 1,421.8 5948 528.0 2,121.8 70441 7941 4321 1,052.7 4,330.7
% of total invested 12% 4% 3% 16% 38% 7% 3% 8% 17%
Number of companies 12 9 22 13 15 25 34
Average ticket in R$ Millions 44.0 235.8 320.2 61.1 28.8 421 1274
2014|2015
Investment in R$ Millions 710.9 - 352.0 3978 370.7 1,2479 5233 2,698.6 6,072.9
% of total invested 6% 0% 2% 3% 2% 1% 3% 19% 24%
Number of companies 4 7 12 13 18 28 46
Average ticket in R$ Millions 88.0 56.8 30.9 96.0 29.1 96.4 132.0
2014|2015
Investment in R$ Millions 5924 1,041.0 176.0 1,591.3 556.1 680.7 6473 1,103,6 2,924.0
% of total invested 5% 7% 1% 12% 3% 6% 4% 8% 1%
Number of companies 14 13 41 30 49 49 81
Average ticket in R$ Millions 12.6 122.4 13,6 22.7 13,2 22.5 36.1
Investment in R$ Millions 592.4 3,271.6 1,056.0 3978 2,039.1 1,2479 1,2373 1,159.6 1,349.1
% of total invested 5% 22% 6% 3% 1% 1% 8% 9% 5%
Number of companies 1 7 5 1 8 3 14
Average ticket in R$ Millions 96.0 56.8 4078 13,4 154.7 386.5 96.4
2014|2015
Investment in R$ Millions 3554 11,3384 1.760.0 663,1 556.1 1,361.3 1,5139 1,111.6 1,767.1
% of total invested 3% 9% 10% 5% 3% 12% 10% 8% 8%
Number of companies 36 28 27 23 25 19 44
Average ticket in R$ Millions 48.9 23,7 20.6 59.2 60.6 58.5 40.2

*Only deals which the value were reported or disclosure - Private Equity and Venture Capital.

Investments
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nvestment/GDP

2019

2018

2017

2016

2015

2014

2013

BRAZIL

I (357
R 020%
R 0°6%
I 020%
I 0517
- (1%

. 3/

Capital and
Fundraising

Investments
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Capital information

USA

I, 168%
I 1 83%
I 1657
I, 1047
I 1417
I /5%
I 114

Sources: GDP - International Monetary Fund (IMF), US Investments - Picthbook

NUmber of companies that could receive
nvestments with avaliable capital

Considering the available capital for investments and
expenses and the average ticket per funding type of
investment in 2019, one could estimate there is dry
powder to invest in around 338 companies in

the coming years.

B Venture Capital

B Private Equity

B Total

About About
KPMG ABVCAP

338

Investments
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Venture Lapital

nvested companies In 2019 - Venture Capial

By type of Invested
Company

10%
4% 4%

%
AN

/\‘ZC’J /\é’ cz?o
N Q S
S Qo
< Q¢ §
o ]
< &
(<)
/\Q)
S
(%)
§
G

By Country’s region

Quantity of
companies

Percentage on total
quantity

Venture Capital

0%

1%
.

Total invested companies: 285

9% 13%

7% 8%
%a Yooy 0y oy g
ﬂﬂﬂ 37 37

o,,)%

[l Quantity of
companies

[ | Percentage on
total quantity

The number of invested
companies shown above
(285) is higher than the
amount reported on page
18 (230 companies), once
for 55 investments, the
amount invested was not
informed.
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EXIS Dy year

In billions of R$

08 0

23% . 1A% 103%

2011 2012 2013 2014 2015 2016 2017 2018 2019

B Exits Annual change

In 2019. 81 companies were divested (2018: 80), including write-off
operations, amounting to R$ 23.8 billions, which exceeded the highest

ever recorded amount set last year.

Exits 23
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EXILS DV SBC[UF

o

OO0 Divestiture in R$ Millions 171.5 93.7 34.9 900.3 68.0 =
% of total 3% 2% 0% 1% 9% 0% 0%
|¥y Divestiture in R$ Millions 1715 687.7 2,310.3 178.8 1,064.1
% of total 3% 0% 0% 14% 23% 1% 4%
;
’/ Divestiture in R$ Millions 2,858.0 796.4 496.1 4,971.1 1,336.6
~ % of total 50% 17% 0% 0% 5% 36% 6%
; Divestiture in R$ Millions 572 1874 58.1 78.5 730.4 1.155.9 3,817.2

% of total 1% 4% 1% 2% 7% 8% 16%

(o]
g::? Divestiture in R$ Millions 46.8 798.7 150.7 -

% of total 0% 1% 0% 16% 0% 1% 0%
S O 0 N IO 1 M
/n\ Divestiture in R$ Millions 514.4 374.8 233.4 3713 668.6 1,5631.0
% of total 9% 8% 0% 5% 0% 5% 6%
m Divestiture in R$ Millions 174.3 325.0 1,403,7 1,201.2 234.2
% of total 0% 0% 3% 7% 14% 9% 1%
=
nl Divestiture in R$ Millions 572 702.7 58.1 63,6 105.3 264.0
% of total 1% 15% 1% 0% 1% 1% 1%
_
Divestiture in R$ Millions 4,646.9 265.6 2,4772 2,464.4 7484.9
% of total 0% 0% 80% 5% 23% 19% 32%
Divestiture in R$ Millions 171.5 609.0 755.1 1,434.9 505.2 5,874.5
% of total 3% 13% 13% 29% 0% 4% 25%
[CETTEVETTETES B
E%Eg. Divestiture in R$ Millions 571.6 161.5 -
% of total 10% 0% 0% 0% 0% 1% 0%
riomaior teonoco Baie S avs BRI
_@ Divestiture in R$ Millions 57.2 983.8 66.6 172.6 136.8
% of total 1% 21% 0% 1% 0% 1% 1%
5 IETTETEENTE B
? Divestiture in R$ Millions 609.0 40.0 85.1
% of total 0% 13% 0% 0% 0% 0% 0%
BN vo.i | o013 | 2014 | 2015 | 2016 | 2017 | 2018
J':'i'_ Divestiture in R$ Millions 7431 1874 116.2 556.3 1,730.9 1,029.5 14.8
% of total 13% 4% 2% M % 17% 8% 0%
Oters
@ Divestiture in R$ Millions 343.0 93.7 497.3 85.4 795.5 1,909.4
% of total 6% 2% 0% 10% 1% 6% 8%
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EXILthrough IPOS at B3

11 #IPOs

2011 2012 2013 2014 2015 2016 2017 2018 2019

B # of IPOs B # of IPOs of PE Portfolio Companies Bl # of IPOs with exits of PE

IPOs in RS Billions

1407 301 12 0400 U60602 070701

2011 2012 2013 2014 2015 2016 2017 2018 2019

B Amount of IPOs B Amount of IPOs of PE Portfolio Companies Il Amount of PE exits through IPOs

Total exits by type

6% 7%

0% 0% 3% 3%

2011 2012 2013 2014 2015 2016 2017 2018 2019

B PE exits through IPOs B Other exits

Source: B3

The information above accounts for B3 IPO only*. Subsequent follow-on sales on stock exchanges
after the IPOs were not accounted above.

*The figures may not reflect the net amount, due to fee charges and other potential follow-on rounds.
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Selected publicly released Investments and exits- 2019

(01/07)

INVESTMENT MANAGERS

Mubadala; Farallon

TCV; Tencent; DST Global,
Sequoia Capital, Dragoneer, Ribbit;
Thrive Capital

Softbank; General Atlantic; Atomico;
Valor Capital Group

CPPIB

Softbank

H.l.G. Capital

Softbank

Softbank

Softbank; GGV; Fifth Wall; Velt
Partners

Monashees Capital; 500 Startups

Gavea Investimentos; Softbank;
Constellation

Brookfield Asset Management

Patria Investimentos

Vinci Partners

Softbank

General Atlanti;
Banco Votorantim (BV)

Andreessen Horowitz; Thrive Capital;
Monashees Capital; Canary; Valor
Capital Group; Fifth Wall; QED Investors

Benchmark

Red Point E.ventures;
Intact Ventures

Riverwood Capital

Stratus Investimentos

Kinea Investimentos

Riverwood Capital

Softbank

Kinea Investimentos

Darby Private Equity

Monashees Capital; Maya Capital;
Y Combinator; Private Accel Partners;
One VC; Quona Capital; Global
Founders Capital

Patria Investimentos

The Axxon group

GEF; Confrapar Participacoes

Alothon Group

TYPE OF DEAL

Investment

Investment

Investment

Investment
Investment
Investment
Investment
Investment

Investment
Investment
Investment

Investment
Investment
Investment
Investment

Investment

Investment

Investment
Investment

Investment
Investment
Investment
Investment
Investment

Investment

Investment

Investment

Investment
Investment
Investment
Investment

AMOUNT IN

MILLIONS
BRL 1,650.0

USD 400.0

USD 300.0

BRL 1,070.0
USD 250.0
BRL 836.3
BRL 760.0
BRL 760.0

USD 150.0
USD 150.0
USD 140.0

BRL 500.0
BRL 500.0
BRL 500.0
USD 110.0

BRL 400.0

USD 70.0

USD 60.0
USD 60.0

BRL 200.0
BRL 200.0
BRL 200.0
USD 50.0
USD 470

BRL 150.0
BRL 140.0

USD 30.0

BRL 100.0
BRL 100.0
BRL 100.0
BRL 100.0

PORTFOLIO COMPANY

Rota das Bandeiras

Nubank

Gympass

Bio Ritmo (Smart Fit)
Quinto Andar
Nadir Figueiredo
Banco Inter
Banco Inter

Loggi
Grow (Yellow+Grin)
VTEX

Ouro verde
Bio Ritmo (Smart Fit)
Vero Internet
MadeiraMadeira

Neon Pagamentos

Loft

Wild Life
Minuto Seguros

Resultados Digitais
Alnutri
Wiser

Technisys
Olist

Centro Clinico Gaucho
(CCQ)

White Solder

Kovi

Alphaville
Estratégia Concursos
Unicoba
Elétron Energy

SOURCE

Valor

Olhar Digital

Startse

Suno Research
Valor
Globo

Valor investe
Estadao

Valor
Valor
Estadao

Exame
Globo
Lavca

Exame

Valor

Lavca

Seu Dinheiro
Valor

Baguete
Lavca
Suno Research
Lavca
Neo Feed

Valor

Valor

Valor

Valor
Lavca
Valor
Lavca

26 Public information


https://valor.globo.com/empresas/noticia/2019/01/30/farallon-e-mubadala-compram-rodovia-da-odebrecht-em-sp.ghtml
https://olhardigital.com.br/noticia/nubank-recebe-investimento-de-us-400-milhoes-e-ja-vale-mais-de-us-10-bilhoes/88457							
https://www.startse.com/noticia/startups/65635/gympass-investimento-softbank
https://www.sunoresearch.com.br/noticias/fundo-de-pensao-canada-smart-fit/
https://www.valor.com.br/empresas/6428123/quinto-andar-capta-r-1-bi-e-mira-exterior
https://g1.globo.com/economia/noticia/2019/07/12/grupo-norte-americano-hig-capital-compra-nadir-figueiredo-por-r-836-milhoes.ghtml
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/08/06/banco-inter-confirma-compra-de-participacao-de-81percent-pelo-japones-softbank.ghtml
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/08/06/banco-inter-confirma-compra-de-participacao-de-81percent-pelo-japones-softbank.ghtml
https://www.valor.com.br/empresas/6294669/loggi-recebe-aporte-de-us-150-milhoes
https://www.valor.com.br/empresas/6098057/yellow-e-grin-se-unem-e-recebem-us-150-milhoes
https://link.estadao.com.br/noticias/inovacao,softbank-lidera-aporte-de-us-140-mi-na-vtex-de-software-para-e-commerce,70003098063
https://exame.com/negocios/dino_old/brookfield-adquire-100-da-ouro-verde-e-faz-aporte-de-r-500-milhoes/
https://g1.globo.com/economia/noticia/2019/05/31/patria-vai-investir-r-500-milhoes-na-smartfit.ghtml
https://lavca.org/2019/05/28/vinci-partners-acquires-8-internet-providers-to-create-vero-em-portugues/
https://exame.com/negocios/softbank-lidera-aporte-de-us-110-milhoes-na-madeiramadeira/
https://www.generalatlantic.com/media-article/neon-receives-investment-of-r-400-million-from-general-atlantic-and-banco-votorantim/
https://lavca.org/2019/03/15/qed-fifth-wall-ventures-lead-us70m-investment-in-brazilian-real-estate-startup-loft-em-portugues/
https://www.seudinheiro.com/wildlife-studios-startup-unicornio/
https://www.valor.com.br/financas/6321385/fundos-redpoint-e-intact-assumem-45-da-minuto-seguros
https://www.baguete.com.br/noticias/15/08/2019/resultados-digitais-levanta-r-200-milhoes
https://lavca.org/2019/02/06/stratus-group-invests-in-farma-participacoes-and-alnutri-alimentos-for-us54-6m/
https://www.sunoresearch.com.br/noticias/kinea-fatia-wiser-wise-up/
https://lavca.org/2019/04/30/riverwood-capital-led-a-us50m-series-c-in-technisys/
https://neofeed.com.br/blog/home/exclusivo-softbank-investe-mais-de-us-40-milhoes-na-olist/
https://www.valor.com.br/empresas/6260055/kinea-entra-no-setor-de-planos-de-saude#impresso528172
https://valor.globo.com/empresas/noticia/2019/11/26/white-solder-vai-elevar-producao-em-30-apos-aporte-do-fundo-darby.ghtml
https://valor.globo.com/empresas/noticia/2019/11/05/kovi-de-aluguel-de-carros-recebe-us-30-milhoes.ghtml
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/10/21/gafisa-vende-por-r-100-milhoes-fatia-de-212percent-na-alphaville-para-fundo-patria.ghtml
https://lavca.org/2019/09/05/axxon-invests-r100m-in-brazilian-edtech-estrategia-concursos-em-portugues/
https://www.valor.com.br/empresas/6380611/fundos-compram-49-da-unicoba-baterias
https://lavca.org/2019/02/11/alothon-group-invests-over-r100m-in-brazilian-energy-marketer-eletron-energy-em-portugues/
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Selected publicly released investments and exits- 2019

(02/07)

INVESTMENT MANAGERS

Endurance; E.bricks Early Stage

ThornTree Capital Partners;
Kaszek Ventures; Spectra;
Endeavor Catalyst

QED Investors; Invus Opportunities

SP Ventures

Riverwood Capital

Point72 Ventures; IFC; Quona Capital

RedLions Capital

Valor Capital Group; Unbox Capital

Softbank; Kaszek Ventures;
Monashees Capital; Canary

IFC; RJ Labs; Valor Capital

QED Investors; WTI; Valiant
Partners; Thrive Capital

Parallax Ventures; BRQ

Elephant Ventures; Peak Ventures

Red Point E.ventures

Vostok Emerging Finance

Vostok Emerging Finance; Atlant
Fonder; Dunross & Co

Qualcomm Ventures; GrupoGlobo;
ONE VC

Monashees Capital; Maya Capital;
Y Combinator

Canary; Monashees Capital; Valor
Capital Group

Kaszek Ventures; Ribbit Capital

Monashees Capital

Fifth Wall Ventures

Ribbit Capital; Monashees Capital;
Iporanga

Monashees Capital

Volt Partners

Confrapar Participagbes; Lorinvest

Bulb Capital

IGNIA Partners

Ribbit Capital; Kaszek Ventures;
Chromo Invest

Lanx Capital

Inovabra Ventures

Monashees Capital; Mindset
Ventures; Banco Votorantim

TYPE OF DEAL

Investment

Investment

Investment
Investment
Investment
Investment
Investment

Investment

Investment
Investment
Investment

Investment
Investment
Investment
Investment

Investment

Investment

Investment

Investment
Investment
Investment
Investment
Investment

Investment
Investment
Investment
Investment
Investment

Investment

Investment
Investment

Investment

AMOUNT IN
MILLIONS

BRL 90.0
BRL 90.0

BRL 870
USD 23,0
BRL 80.0
BRL 75.0
USD 20.0

USD 20.0

BRL 70.0
BRL 70.0
BRL 60.0

BRL 60.0
USD 16.0
BRL 50.0
USD 13,0

BRL 42.0
BRL 40.0
USD 10.5

BRL 37.2
USD 10.0
uUSD 10.0
USD 10.0
BRL 35.0

USD 8.5
BRL 30.0
USD 70
usD 70
USD 70

BRL 25.0

USD 6.3
BRL 22.0

USD 6.0

PORTFOLIO COMPANY

Ingresse
Liv up

Escale
Agrofy
Omie
Contabilizei
BTX Digital

In Loco

Volanty
Revelo
Pitzi

BBNK
Mosyle
Housi
Xerpa

Finanzero
IDWall
Kovi
Mimic
Cora
Rebel
Cobli

Gorila

Fazenda Futuro
Usend
Fielo
Amaro
DogHero

Warren

Worthix
Agrosmart

Weel

SOURCE

Startupi
Startupi

Startse
Startupi
Omie
Startse
Tl Inside
Meio e
Mensagem
Startse
MSN
Epoca

Terra
Lavca
Valor
Startupi
Conexao
Fintech

Crunch Base
Startse

Revista PEGN

Startupi

Gazeta do
povo

Exame
Valor

Exame
Exame
Lavca
FI News
Lavca

Baguete

iMato Grosso
Brazil Journal

Fintech Lab

Public information


https://startupi.com.br/2019/12/ingresse-recebe-aporte-de-r90-milhoes/
https://startupi.com.br/2019/09/startup-de-alimentacao-saudavel-recebe-aporte-de-r90-milhoes/
https://www.startse.com/noticia/startups/63149/escale-startup-que-escala-negocios-recebe-aporte-de-r-87-milhoes
https://startupi.com.br/2019/12/agrofy-recebe-aporte-de-us-23-milhoes/
https://blog.omie.com.br/blog/omie-recebe-r-80-milhoes-da-riverwood-para-desenvolvimento-e-expansao-comercial
https://www.startse.com/noticia/startups/fintech-contabilizei-recebe-investimento-de-75-milhoes-reais
https://tiinside.com.br/tiinside/18/06/2019/redlions-capital-investe-us-20-milhoes-e-lanca-a-bt-digital/
https://www.meioemensagem.com.br/home/midia/2019/06/13/com-investimento-de-us-20-milhoes-in-loco-mira-iot.html#:~:text=A%20In%20Loco%20recebeu%20novos,na%20internacionaliza%C3%A7%C3%A3o%20da%20startup%20brasileira.
https://www.meioemensagem.com.br/home/midia/2019/06/13/com-investimento-de-us-20-milhoes-in-loco-mira-iot.html#:~:text=A%20In%20Loco%20recebeu%20novos,na%20internacionaliza%C3%A7%C3%A3o%20da%20startup%20brasileira.
https://www.startse.com/noticia/startups/67553/volanty-70-milhoes-investiment-softbank
https://www.msn.com/pt-br/dinheiro/economia-e-negocios/plataforma-de-recrutamento-revelo-recebe-aporte-de-rdollar-70-milh%C3%B5es-liderado-pelo-banco-mundial/ar-AAGHGAF
https://epocanegocios.globo.com/Empresa/noticia/2019/11/epoca-negocios-fintech-de-seguros-de-celulares-pitzi-recebe-aporte-de-r60-milhoes.html
https://www.terra.com.br/economia/banco-digital-bbnk-recebe-aporte-de-ate-r60-mi-liderado-por-brq-e-parallax,836e3f678de0c207882b8c511ab47ce46gikidmt.html
https://lavca.org/2019/01/28/elephant-peak-ventures-lead-us16m-investment-in-brazils-mosyle/
https://valor.globo.com/empresas/noticia/2019/11/29/redpoint-eventures-faz-aporte-de-r-50-mi-na-housi-de-frankel.ghtml
https://startupi.com.br/2019/09/hrtech-recebe-aporte-de-us-13-milhoes-para-consolidar-aplicativo-financeiro/
https://www.conexaofintech.com.br/credito/finanzero-recebe-aporte-series-b-de-r-42-milhoes/
https://www.conexaofintech.com.br/credito/finanzero-recebe-aporte-series-b-de-r-42-milhoes/
https://news.crunchbase.com/news/brazilian-digital-onboarding-startup-idwall-lands-10m-series-b-with-qualcomm-as-lead/
https://www.startse.com/noticia/startups/64568/startup-de-aluguel-de-carros-para-ubers-recebe-aporte-de-us-105-milhoes
https://revistapegn.globo.com/Startups/noticia/2019/12/startup-de-cozinhas-para-delivery-recebe-investimento-de-r-372-milhoes.html
https://startupi.com.br/2019/12/fintech-recebe-aporte-de-us10-milhoes-dos-fundos-kaszek-e-ribbit/
https://www.gazetadopovo.com.br/economia/breves/fintech-brasileira-de-credito-pessoal-recebe-aporte-de-us-10-milhoes/
https://www.gazetadopovo.com.br/economia/breves/fintech-brasileira-de-credito-pessoal-recebe-aporte-de-us-10-milhoes/
https://exame.com/pme/cobli-que-leva-internet-das-coisas-a-frotas-recebe-us-10-mi/
https://valorinveste.globo.com/produtos/servicos-financeiros/noticia/2019/09/30/gorila-recebe-aporte-de-r-35-milhoes-em-rodada-liderada-pelo-fundo-americano-ribbit.ghtml
https://exame.abril.com.br/pme/fazenda-futuro-recebe-investimento-de-85-milhoes-de-dolares/
https://exame.abril.com.br/pme/fintech-de-remessas-recebe-aporte-de-investidores-como-jorge-paulo-lemann/
https://lavca.org/2019/11/14/confrapar-and-lorinvest-leads-a-us7m-investment-in-fielo/
https://www.finews.com/news/english-news/36901-swiss-venture-capitalists-invest-in-sao-paolo-fashion
https://lavca.org/2019/03/19/rover-leads-us7m-investment-in-brazilian-pet-hosting-startup-doghero/
https://www.baguete.com.br/noticias/28/03/2019/warren-recebe-aporte-de-r-25-milhoes
https://www.imatogrosso.com.br/worthix-a-startup-que-quer-tornar-o-nps-obsoleto/
https://braziljournal.com/como-a-agrosmart-esta-criando-as-fazendas-do-futuro
https://fintechlab.com.br/index.php/2019/01/21/fintech-de-antecipacao-de-recebiveis-weel-recebe-us-6-milhoes-do-banco-votorantim/

Venture
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KPMG

Selected publicly released Investments and exits- 2019

(03/07)

INVESTMENT MANAGERS | TYPE OF DEAL AII\)I,II?LI -
Confrapar Participagdes Investment BRL 20.0
Confrapar Participacdes Investment BRL 20.0

Canary; Valor Capital Investment BRL 20.0

Confrapar Participacoes Investment BRL 20.0

E.bricks Early Stage Investment BRL 20.0

Parallax Ventures Investment BRL 20.0

Globzl Founders; Canary; Investment BRL 20.0
aszek Ventures

DNA Capital Investment BRL 20.0

Fundo Miletus Investment USD 5.0

DGF Investimentos Investment BRL 18.0

25 Red Pomt Eventures - Investment BRL 16.0

Trivella M3 Investment BRL 15.0

Astella Investimentos Investment BRL 15.0

Canary; Maya Capital Investment BRL 15.0

Inovabra Ventures Investment BRL 15.0

Red Point E.ventures; Canary Investment BRL 14.0

DGF Investimentos Investment USD 3.5

Valor Capital Group; Maya Capital Investment BRL 11.5

Iestimentos, ONEVC. Investment USD 3.0

Red Point E.ventures; A.B.Seed Investment BRL 9.0

Yellow Ventures; Osher Tech; DGF

Investimentos; 42K Investimentos; Investment BRL 8.0
Chromo Invest

Confrapar Participacoes Investment BRL 75

Valor Capital Group Investment usD 2.0

Kaszek Ventures Investment BRL 70

Astella Investimentos Investment BRL 6.8

Inésgil/ér;\;ifélgns;t;f, Investment BRL 6.5

Kviv Ventures e Vox Capital Investment BRL 6.0

Vox Capital Investment BRL 6.0

Global Founders Capital Investment BRL 5.7

Iporanga Investimentos Investment BRL 5.0

Feba Capital Investment BRL 5.0

Géavea Angels; Indicator Capital Investment BRL 5.0

Kviv Ventures Investment BRL 5.0

Global Founders Capital Investment USD 1.3

Cedro Capital; FC Partners Investment BRL 4.5

PORTFOLIO COMPANY

Salary Fits/Zetra
Ubook
Alicerce
Vindi
Labi
Cerc

Sou Smile

Feegow
Braincare
Stilingue

Xerpa

AMCom
Exact Sales

Trybe

Direct One
MOL (Mediacao Online)
Solides
Gupy (HRTech)

Rocket Chat
Movidesk

Adianta

Compass
TNH Health
Theia
Jota

Dom Rock
VirtusPay
Celcoin

Zen
SimplyPag
Cobre Facil

TEVEC
Nutrebem
Provi
Nu cont

SOURCE

Lavca
Exame
Lavca
Lavca
Brazil Journal
Valor

Startupi

Baguete
Projeto Draft
Proxxima

Gazeta do
povo

Baguete
Exame
Diario do
Comércio
Abes Software
Epoca
Baguete
Baguete

Estadao

SC Inova
Baguete

Startupi
Terra
Exame
Jota Info

Exame

Tl Inside

Investimentos
e Noticias

Valor
Catarino
Startse
Baguete
Startupi
Exame
Estadéo
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https://lavca.org/2019/12/12/confrapar-invests-r20m-in-zetra-salaryfits-em-portugues/
https://exame.abril.com.br/pme/startup-brasileira-de-audiolivros-ubook-recebe-aporte-de-r-20-milhoes/
https://lavca.org/2019/10/17/canary-and-valor-capital-leads-a-r20m-investment-in-alicerce-em-portugues/
https://lavca.org/2019/09/30/confrapar-invests-r20m-in-vindi/
https://lavca.org/2019/09/24/e-bricks-ventures-leads-a-r20m-series-a-in-labi/
https://valor.globo.com/financas/noticia/2019/09/06/cerc-recebe-aporte-de-r-20-milhoes-e-prepara-camara-de-liquidacao.ghtml
https://startupi.com.br/2019/10/sousmile-recebe-aporte-de-r-20-milhoes-da-kaszek-ventures/
https://www.baguete.com.br/noticias/13/06/2019/feegow-clinic-recebe-aporte-de-r-20-milhoes
https://www.projetodraft.com/brain4care-ou-o-professor-idoso-que-criou-um-jeito-de-monitorar-a-pressao-intracraniana-sem-furar-o-cranio/
https://www.proxxima.com.br/home/proxxima/blog-do-pyr/2019/09/27/stilingue-recebe-aporte-de-r-18-milhoes-liderado-pela-dgf-investimentos.html
https://www.gazetadopovo.com.br/economia/startup-que-oferece-salario-sob-demanda-recebe-aporte-aprimorar-servico/
https://www.gazetadopovo.com.br/economia/startup-que-oferece-salario-sob-demanda-recebe-aporte-aprimorar-servico/
https://www.baguete.com.br/noticias/21/10/2019/amcom-recebe-aporte-de-r-15-milhoes-da-trivella-m3
https://exame.abril.com.br/pme/startup-que-traz-resultados-pela-pre-venda-capta-r-15-milhoes-com-astella/
https://diariodocomercio.com.br/exclusivo/mineira-trybe-recebeu-quase-r-60-milhoes-em-aportes/
https://diariodocomercio.com.br/exclusivo/mineira-trybe-recebeu-quase-r-60-milhoes-em-aportes/
http://www.abessoftware.com.br/noticias/direct-one-recebe-aporte-de-r-15-milhoes-para-fortalecer-seu-posicionamento-em-customer-experience-management
https://epocanegocios.globo.com/Empresa/noticia/2019/11/startup-de-mediacao-online-recebe-aporte-de-r-14-milhoes.html
https://www.baguete.com.br/noticias/20/08/2019/solides-recebe-aporte-de-us-35-milhoes
https://www.baguete.com.br/noticias/30/01/2019/gupy-recebe-aporte-de-r-115-milhoes
https://economia.estadao.com.br/noticias/geral,no-dia-seguinte-ja-tinha-30-mil-pessoas-olhando-o-site,70002997159
https://scinova.com.br/escalada-da-movidesk-aporte-de-r-9-milhoes-e-nova-sede-em-blumenau/
https://www.baguete.com.br/noticias/01/02/2019/adianta-recebe-aporte-de-r-8-milhoes
https://startupi.com.br/2019/10/confrapar-investe-r75-milhoes-em-empresa-de-solucoes-odontologicas/
https://www.terra.com.br/noticias/tecnologia/inovacao/startup-que-oferece-psicologo-virtual-recebe-aporte-de-us-2-milhoes,2f320d7f6180ee8b2c4311744402286bvyi1llji.html
https://exame.abril.com.br/pme/maes-empreendedoras-captam-r-7-mi-para-site-que-tira-duvidas-dos-pais/
https://www.jota.info/paywall?redirect_to=//www.jota.info/blog/jota-anuncia-investimentos-07052019
https://exame.abril.com.br/tecnologia/edp-ventures-e-inseed-investem-65-milhoes-de-reais-em-empresa-brasileira/
https://tiinside.com.br/10/10/2019/virtuspay-recebe-aporte-de-r-6-milhoes-da-vox-capital-e-kvik-ventures/
http://investimentosenoticias.com.br/noticias/negocios/celcoin-recebe-aporte-de-r-6-milhoes-da-vox-capital
http://investimentosenoticias.com.br/noticias/negocios/celcoin-recebe-aporte-de-r-6-milhoes-da-vox-capital
https://www.valor.com.br/financas/6216083/fintech-de-credito-zen-recebe-aporte-de-r-57-milhoes
http://cantarinobrasileiro.com.br/blog/simplypag-recebe-aporte-da-iporanga-ventures/
https://www.startse.com/noticia/empreendedores/70780/cobre-facil-investimentos
https://www.baguete.com.br/noticias/11/11/2019/tevec-recebe-investimento-de-r-5-milhoes
https://startupi.com.br/2019/02/startup-de-meios-de-pagamento-e-acompanhamento-nutricional-escolar-recebe-aporte-de-r5-milhoes/
https://exame.abril.com.br/pme/beleza-a-programacao-fintech-que-financia-cursos-recebe-aporte-milionario/
https://economia.estadao.com.br/blogs/coluna-do-broad/startup-nucont-de-contabilidade-recebe-aporte-de-r-45-mi/
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Selected puplcly released investments and exits- 2019
(04/07

INVESTMENT MANAGERS | TYPE OF DEAL Amfu - PORTFOLIO COMPANY | SOURCE
Goldman Sachs Investment BRL 4.5 Melhortaxa Valor
Red Point E.ventures Investment BRL 4.5 Antecipa Baguete
Red Point E.ventures Investment BRL 4.5 Vittude Valor
inseed ivestimentos Investment BRL 4.5 T Sistomas Revista OF
Canary Investment BRL 4.5 Shopper Baguete
Red Point E.ventures Investment BRL 4.2 Accountfy Exame
Global Founders Capital Investment BRL 4.0 Oriba Segs
Global Founders Capital Investment BRL 4.0 Lar.app Brazil Journal
Domo Invest Investment BRL 4.0 Mlabs Baguete
Banco BTG (BootsLab) Investment BRL 4.0 Agro Now Startagro
Inseed Investimentos Investment BRL 3.0 VarejOnline Baguete
Inseed Investimentos Investment BRL 2.7 Neomode Lavca
Inseed Investimentos Investment BRL 2.5 Neuroup Tl Bahia
Crescera Investimentos Investment BRL 2.5 EasyCrédito Startupi
Crescera Investimentos Investment BRL 2.5 No Alvo Juristas
MSW Capital Investment BRL 2.5 Arvore Educacgao Startse
Crescera Investimentos Investment BRL 2.5 DataRisk Valor
Crescera Investimentos Investment BRL 2.5 Bom Consorcio (NEO) Lavca
Inseed Investimentos Investment BRL 2.5 Justto Baguete
DomoNInvest; GVAngeIs; Bossa Investment BRL 2.2 Resolvvi Startupi
ova Investimentos
Apex Capital Investment BRL 2.0 Luma Startupi
42Kégéiztmizt%%eiﬁﬁ:n’i‘ggels; Investment BRL 2.0 GeekHunter Startupi
SP Ventures; Capital Lab Investment BRL 2.0 Pink Farms Tl Inside
Domo Invest Investment BRL 2.0 Instaviagem Valor
FGA Investimentos Investment BRL 2.0 Vexpenses Exame
Indico Capital Partners Investment BRL 2.0 Zenklub Startupi
MSW Capital Investment BRL 2.0 Carflix Baguete
Red Point E.ventures Investment BRL 1.6 Bossabox Lavca
MSW Capital Investment BRL 1.5 Olivia Estadéo
EDPVer’l;cures, BI\/I(_SupTech; Bossa Investment BRL 1.5 Delfos Baguete
ova Investimentos
Mor Capital; Drone Funds Investment BRL 1.3 Arpac Startupi
North Star; Axen Capital Investment BRL 1.2 GlooPay Startupi
Red Point E.ventures; Investment BRL 1.2 Ribon Lavca
Private investors
Finep Investment BRL 1.0 Maino Baguete
Superjob Venture Capital Investment BRL 1.0 Matchbox Baguete
Smart Money Ventures Investment BRL 1.0 Produttivo Baguete
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https://valor.globo.com/financas/noticia/2019/12/20/goldman-sachs-faz-novo-aporte-na-melhortaxa.ghtml
https://www.baguete.com.br/noticias/29/11/2019/antecipa-recebe-aporte-de-r-45-milhoes
https://valor.globo.com/empresas/noticia/2019/11/13/redpoint-lidera-aporte-na-startup-vittude.ghtml
https://revistaoe.com.br/startup-gestao/
https://www.baguete.com.br/noticias/19/06/2019/shopper-recebe-aporte-de-r-45-milhoes
https://exame.abril.com.br/blog/primeiro-lugar/redpoint-investe-r-42-milhoes-em-startup-brasileira/
https://www.segs.com.br/mais/economia/207660-oriba-recebe-aporte-milionario-de-investimento-realizado-pela-global-founders-capital
https://lavca.org/2019/09/24/global-founders-capital-leads-a-r4m-investment-in-lar-app-em-portugues/
https://www.baguete.com.br/noticias/16/07/2019/mlabs-recebe-aporte-da-domo-invest
http://www.startagro.agr.br/agronow-capta-r-4-milhoes-e-planeja-expansao/
https://www.baguete.com.br/noticias/13/03/2019/varejonline-recebe-r-3-milhoes-da-inseed
https://lavca.org/2019/08/20/criatec3-invests-r2-7m-in-neomode-em-portugues/
http://tibahia.com/startups/neuroup-startup-de-recife-recebe-aporte-de-r-25-milhoes/
https://startupi.com.br/2019/10/marketplace-de-concessao-de-credito-capta-r25-milhoes-para-expandir-operacoes/
https://juristas.com.br/2019/09/16/startup-out-of-home-investimento-milhoes-criatec-2-bndes/
https://www.startse.com/noticia/startups/69208/edtech-arvore-educacao-investimento
https://www.valor.com.br/empresas/6267699/fundo-criatec-2-investe-r-25-milhoes-na-startup-datarisk
https://lavca.org/2019/04/06/cresceras-criatec-2-invests-r2-5m-in-brazils-bom-consorcio-em-portugues/
https://www.baguete.com.br/noticias/25/01/2019/criatec-3-aporta-r-25-milhoes-na-justto
https://startupi.com.br/2019/10/startup-que-reivindica-indenizacoes-por-problemas-de-passageiros-com-companhias-aereas-recebe-aporte/
https://startupi.com.br/2019/11/startup-de-educacao-capixaba-luma-recebe-aporte-de-r2-milhoes-pela-apex-partners/
https://startupi.com.br/2019/10/hrtech-para-recrutamento-de-desenvolvedores-de-software-recebe-aporte-de-r-2-milhoes/
https://tiinside.com.br/tiinside/services/15/07/2019/sp-ventures-e-capital-lab-anunciam-aporte-de-r-2-milhoes-na-pinks-farms/?noticiario=SE
https://www.valor.com.br/empresas/6321375/startup-instaviagem-recebe-r-2-milhoes-do-fundo-domo-invest
https://exame.abril.com.br/pme/startup-que-analisa-despesas-de-funcionarios-recebe-aporte-de-r-2-milhoes/
https://startupi.com.br/2019/05/startup-de-saude-emocional-recebe-aporte-de-r2-milhoes/
https://www.baguete.com.br/noticias/18/04/2019/br-startups-investe-no-carflix
https://lavca.org/2019/09/20/redpoint-eventures-diego-gomes-renato-freitas-and-pedro-sirotsky-invest-r1-6m-in-bossabox-em-portugues/
https://link.estadao.com.br/noticias/inovacao,fintech-olivia-recebe-aporte-de-r-1-5-milhao-do-br-startups,70002736964
https://www.baguete.com.br/noticias/22/02/2019/edp-ventures-investe-na-delfos
https://startupi.com.br/2019/10/startup-de-drones-para-agricultura-recebe-aporte/
https://startupi.com.br/2019/10/gloopay-recebe-r-12-milhoes/
https://lavca.org/2019/02/08/redpoint-eventures-invests-in-brazilian-ribon-em-portugues/
https://www.baguete.com.br/noticias/28/06/2019/maino-recebe-o-aporte-maximo-da-finep-startup
https://www.baguete.com.br/noticias/17/05/2019/matchbox-brasil-recebe-aporte-de-r-1-milhao
https://www.baguete.com.br/noticias/08/03/2019/produttivo-recebe-aporte-de-r-1-milhao
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(05/07)

INVESTMENT MANAGERS

M3 Investimentos; GVAngels;
Mor Capital; Allievo Ventures;
Aceleratech

Bossa Nova Investimentos

Verus Group

MSW Capital

Bossa Nova Investimentos;
GVAngels

Poli Angels

Gévea Angels; Construtech Angels

Bossa Nova Investimentos

220 Capital

Accion Venture

Advent International

Alberta Investment Management
Corporation (AIMCo); 1G4 Capital

Antera Gestdo de Recursos

Antera Gestdo de Recursos

Aqua Capital

Astella Investimentos; Canary

Banco BTG (BootslLab)

Banco BTG (BootsLab)

Bela Vista

Bossa Nova Investimentos

Bossa Nova Investimentos

BTG Pactual

BV (Banco Votorantim)

Canary

Canary

Canary

Cedro Capital

CEMEX Ventures

CPPIB

Crescera Investimentos

CVCIB

Darby Private Equity

DGF Investimentos

Dot Capital

DXA Investimentos

TYPE OF DEAL

Investment

Investment
Investment
Investment

Investment

Investment
Investment
Investment
Investment
Investment

Investment
Investment

Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investment
Investimento
Investimento

AMOUNT IN
MILLIONS

BRL 1.0

BRL 0.8
BRL 0.8
BRL 0.8

BRL 0.8

BRL 0.7

BRL 0.7

BRL 0.7
N/I
N/I
N/I

N/I

N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I
N/I

PORTFOLIO COMPANY

PackID

Glebba
Fix it
Voa Educacao

Eats For you

Idgeo
InstaCasa
Play2sell
Agasus
Jeitto

CI&T

Igua Saneamento
(ex-CAB)

Target Solutions
Autaza
Rech Agricola
Sallve
Finpass
Digesto
Roots to go
Yazo
Juristas
Resale
Just
Zippi
Spin Pay
Facily
Xodd Pagamentos
LinkX
Equatorial
Semantix
UISA (Usinas Itamarati)
Bons Ventos da Serra |
Plataforma Verde
Hanzo
Sikur

SOURCE

Startupi

Startupi
Lavca
Baguete

Tl Inside

IT Forum
Baguete
Startupi
Terra
Tl Inside

Baguete

Lavca

Baguete
Baguete
Newsnet
Exame
Startupi
Startupi
Lavca
Lavca
Juristas
Projeto Draft
Epoca
Crunch Base
Exame
Exame
Estadao
Lavca
Exame
Baguete
Jornal Cana
CTEE
Globo
Lavca
Lavca
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https://startupi.com.br/2019/03/startup-chapecoense-recebe-aporte-de-r1-milhao/
https://startupi.com.br/2019/12/bossa-nova-investe-r800-mil-na-glebba-fintech-que-faz-crowdfunding-de-investimento-para-o-setor-imobiliario/
https://lavca.org/2019/05/03/verus-group-brazilian-angels-invest-r800k-in-fix-it/
https://www.baguete.com.br/noticias/07/02/2019/voa-educacao-recebe-investimento-do-br-startups
https://tiinside.com.br/27/11/2019/foodtech-eats-for-you-capta-r750-mil-de-investimento/?noticiario=WI&utm_source=akna&utm_medium=email&utm_campaign=TI-INSIDE-Online-WEBINSIDE-28-11-2019-08-15
https://www.itforum365.com.br/agrotech-idgeo-recebe-r-700-mil-para-melhorar-solucoes-agricolas/
https://www.baguete.com.br/noticias/09/09/2019/instacasa-recebe-aporte-de-r-700-mil
https://startupi.com.br/2019/07/bossa-nova-faz-aporte-em-edtech-de-gamificacao/
https://www.terra.com.br/noticias/tecnologia/fundo-220-capital-compra-locadora-de-infraestrutura-de-ti-agasus,ef52ccbac54741c706e69f5b5daaf62elf6v5pde.html
http://tiinside.com.br/tiinside/webinside/06/02/2019/fintech-jeitto-recebe-aporte-do-accion-venture-lab-para-ajudar-a-aumentar-a-inclusao-financeira/
https://www.baguete.com.br/noticias/29/07/2019/advent-compra-participacao-na-cit
https://lavca.org/2019/07/22/aimco-and-ig4-capital-acquire-galpars-stake-in-igua-saneamento/
https://www.baguete.com.br/noticias/02/08/2019/primatec-investe-na-target-e-na-autaza
https://www.baguete.com.br/noticias/02/08/2019/primatec-investe-na-target-e-na-autaza
https://fusoesaquisicoes.blogspot.com/2019/01/aquisicao-no-agronegocio.html
https://braziljournal.com/a-sallve-quer-bater-de-frente-com-natura-e-boticario
https://startupi.com.br/2019/02/btg-pactual-investe-em-tres-startups/
https://lavca.org/2019/10/02/bela-vista-investimentos-announces-investment-in-roots-to-go/
https://lavca.org/2019/09/25/bossa-nova-investmentos-invests-in-yazo-em-portugues/
https://juristas.com.br/2019/08/06/legaltech-juristas-recebe-aporte-da-bossa-nova-investimentos/
https://www.projetodraft.com/recem-adquirida-pelo-btg-pactual-a-resale-simplifica-a-compra-e-venda-de-imoveis-retomados-por-inadimplencia/
https://epocanegocios.globo.com/Empresa/noticia/2019/12/epoca-negocios-bv-compra-just-braco-de-credito-do-guiabolso.html
https://www.crunchbase.com/organization/zippi#section-recent-news-activity
https://exame.abril.com.br/blog/primeiro-lugar/spin-pay-cria-servico-de-pagamentos-instantaneos/
https://exame.abril.com.br/pme/ex-facebook-cria-site-com-descontos-de-ate-80-e-televisao-a-um-real/
https://economia.estadao.com.br/blogs/coluna-do-broad/cedro-capital-parte-para-pagamentos-e-investe-na-xodo/
https://lavca.org/2019/04/11/cemex-ventures-invests-in-brazilian-delivery-platform-linkx/
https://exame.abril.com.br/mercados/canadense-cppib-adquire-5-das-acoes-ordinarias-da-equatorial-energia/
https://www.baguete.com.br/noticias/31/07/2019/crescera-e-bradesco-sao-socios-da-semantix
https://jornalcana.com.br/os-planos-da-usinas-itamarati-agora-sob-controle-do-fundo-citigroup/
http://www2.ctee.com.br/brazilwindpower/2016/zpublisher/materia/?url=geradora-e-fundo-estrangeiro-criam-joint-venture-para-investir-r-2-bi-em-renovaveis-20190822
https://gq.globo.com/Prazeres/Poder/noticia/2019/02/empresa-usa-blockchain-para-cuidar-de-lixo-e-esta-colhendo-os-louros.html
https://lavca.org/2019/12/05/dot-capital-leads-a-series-a-investment-in-hanzo/
https://lavca.org/2019/10/29/dxa-completes-investment-in-software-provider-sikur/
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Selected puplicly released Investments and exits- 2019
(06/07)

INVESTMENT MANAGERS | TYPE OF DEAL ILLIONS. PORTFOLIO COMPANY | SOURCE
E.bricks Early Stage Investment N/I Bceredi Tl Inside
FTV Capital Investment N/I Ebanx Terra
GIC; General Atlantic Investment N/I Hotmart Lavca
Global Founders Capital; Canary Investment N/I Swap Crunch Base
GPS Investimentos Investment N/I Magnetis Epoca
Harvard Angels Investment N/I Jobecam Money Times
Inseed Investimentos Investment N/I Alright Proxxima
Inseed Investimentos Investment N/I Carenet Invelgtsir?weedntos
Invest Tech Investment N/I ClipEscola Empreendedor
Ipanema Ventures Investment N/I Homer Valor
Kaszek Ventures Investment N/I Camino Kaszek
Kaszek Ventures; Canary Investment N/I Hash Exame
KaszeléVe_ntures; _Canary; Innova Investment N/I Cuidas Kaszek
apital e Bridge One
Kinea Investimentos Investment N/I Panvel/Dimed Valor
L Catterton Investment N/I Odonto Company Isto E
L Catterton Investment N/I Femme Terra
Liga Ventures Investment N/I Sourcelevel Baguete
Maua Capital Investment N/I Pontte Valor
Monashees Capital; ONE VC Investment N/I Pipo Saude Crunch Base
Monashees Capital, ¥ Combinator; 1 gstment N/ Facio Dealbook
Mubadala Investment N/I Prumo Logistica Oglobo
Patria Investimentos Investment N/I Impacto Valor
Performa Investimentos Investment N/I Home Agent Inin[[];cr)r:gwnatos
Quest Venture Partners Investment N/I Dataplor Lavca
Red Point E.ventures Investment N/I Nobli Startse
Sharpen Capital Investment N/I Neobpo Estadao
Soma&%ﬂiiﬂggg \C/Ia;lgir t;apital; Investment N/I Buser Startse
Superjob Venture Capital Investment N/I Firgun Exame
Superjob Venture Capital Investment N/I Rocketpass Exame
Superjob Venture Capital Investment N/I Vittude Exame
Tarpon Investimentos Investment N/I Petlove Valor
TreeCorp Investimentos Investment N/I Zul Digital Exame
Unbox Capital Investment N/I Flormel Estadao
Verus Group Investment N/I Alstra Baguete
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http://tiinside.com.br/tiinside/23/04/2019/bcredi-recebe-aporte-liderado-pela-e-bricks-ventures/
https://www.terra.com.br/noticias/tecnologia/inovacao/startup-de-pagamentos-ebanx-e-o-1-unicornio-da-regiao-sul,ff7330ac357efdd2dda6a24849eee663m9k15c4m.html
https://lavca.org/2019/07/17/gic-and-general-atlantic-invest-series-a-in-hotmart-em-portugues/
https://www.crunchbase.com/organization/swap-03c3#section-overview
https://epocanegocios.globo.com/Empresa/noticia/2019/05/subsidiaria-do-julius-baer-compra-participacao-na-magnetis.html
https://moneytimes.com.br/fast/startup-com-solucoes-para-a-area-de-recursos-humanos-recebe-aporte-da-harvard-angels/
https://www.proxxima.com.br/home/proxxima/noticias/2019/05/13/alright-recebe-investimento-da-inseed-investimentos-pelo-fundo-criatec-3.html
https://inseedinvestimentos.com.br/carenet-e-investida-pelo-criatec-3/
https://empreendedor.com.br/noticia/startup-catarinense-clipescola-recebe-investimento-da-invest-tech/
https://www.valor.com.br/empresas/6149523/ipanema-ventures-investe-em-aplicativo-para-corretores-de-imoveis
https://www.kaszek.com/blog/industry/como-o-kaszek-construiu-a-maior-colecao-de-startups-bilionarias-da-america-latina/
https://exame.abril.com.br/pme/fabricas-de-fintechs-as-startups-por-tras-da-explosao-de-maquininhas/
https://www.kaszek.com/blog/portfolio-blog/jovens-brasileiros-criam-servico-de-saude-para-pequenas-e-medias-empresas-com-consulta-a-r-15/
https://valor.globo.com/empresas/noticia/2019/10/16/cade-aprova-compra-da-distribuidora-de-medicamentos-dimed-pela-kinea.ghtml
https://www.istoedinheiro.com.br/fundo-catterton-compra-parte-da-odonto-company/
https://www.terra.com.br/noticias/dino/femme-recebe-investimento-significativo-do-fundo-l-catterton-latin-america,6e70d26c76a4b397b39a13506ee42e76dr2zljtf.html
https://www.baguete.com.br/noticias/01/10/2019/liga-ventures-investe-na-sourcelevel
https://valor.globo.com/financas/noticia/2019/03/29/maua-capital-lanca-fintech-de-credito-com-home-equity.ghtml
https://www.crunchbase.com/funding_round/pipo-sa%C3%BAde-seed--43d9da7e#section-overview
http://dealbook.co/deals/2887
https://blogs.oglobo.globo.com/lauro-jardim/post/fundo-de-abu-dhabi-aumenta-participacao-em-empresa-que-opera-porto-do-acu.html
https://www.valor.com.br/agro/6059793/patria-adquire-mais-uma-distribuidora-de-insumos
http://www.performainvestimentos.com/2019/02/20/performa-investimentos-partners-with-home-agent-as-first-investment-of-its-new-growth-impact-fund/
http://www.performainvestimentos.com/2019/02/20/performa-investimentos-partners-with-home-agent-as-first-investment-of-its-new-growth-impact-fund/
https://lavca.org/2019/07/24/quest-venture-partners-magma-partners-and-others-invest-in-brazilian-crowdsourcing-dataplor/
https://www.startse.com/noticia/startups/71403/redpoint-eventures-investimento-nobli
https://economia.estadao.com.br/noticias/negocios,transformacao-digital-leva-sharpen-e-mattar-a-comprar-neopbo,70003023166
https://www.startse.com/noticia/startups/69600/buser-softbank-aporte-onibus
https://exame.abril.com.br/tecnologia/estas-tres-startups-de-tecnologia-receberam-investimento-de-r-1-mi/
https://www.valor.com.br/empresas/6139629/gestora-tarpon-vira-socia-da-petlove
https://exame.abril.com.br/blog/primeiro-lugar/do-cafe-para-a-mobilidade/
https://economia.estadao.com.br/noticias/geral,unbox-fecha-parceria-com-a-flormel,70002894646
https://www.baguete.com.br/noticias/25/10/2019/alstra-recebe-aporte-da-verus-group
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INVESTMENT MANAGERS TYPE OF DEAL AMIEHgLéN PORTFOLIO COMPANY | SOURCE

Vinci Capital Investment OnTime Log Estadao
Vinci Partners Investment N/I Drumattos Lavca
Warburg Pincus Investment N/I America Net Latin Lawyer
Gavea Investimentos Exit BRL 1,363.0 Grupo Sao Francisco Lavca
Vingi Partn$é§r;1agzﬁltal Group; Exit BRL 714.5 Burguer King Brasil Seu Dinheiro
Advent International Exit BRL 596.0 Biotoscana Lavca
Patria Investimentos Exit BRL 455.0 Supplier Baguete
Vinci Partners Exit BRL 415.0 Cecrisa Valor
Warburg Pincus Exit BRL 192.0 Camil Advfn
Advent International Exit BRL 152.0 IMC Valor
One Equity (JP Morgan) Exit BRL 100.0 Unicoba Valor
ﬁg%ggﬁ;f'ggf&fjs Exit BRL 50.0 Hiper Valor
Actis Exit N/ AR Snergies Valor
Angra Partners Exit N/I Itapecuru Bioenergia Lavca
Bain Capital Exit N/I Intermédica (Notre Dame) Isto E
Crescera Investimentos Exit N/I Afya Lavca
Gévea Investimentos Exit N/I Chilli Beans Isto E
General Atlantic; Dynamo Exit N/I XP Investimentos Valor
Glok;al Enviroment Fund (GEF); Exit N/I Tecverde Engenharia Lavca
erforma Investimentos
Global Founders Capital; Canary Exit N/I Creditoo Isto E
Goldman Sachs Exit N/I Cell Site Solutions Terra
GP Investimentos Exit N/I RHI Magnesita In\ée;t(l)l:[riwgg;os
IFC Exit N/I Aegea Saneamento Isto E
|IFC; Principia Capital Partners Exit N/I Ideal Invest (Pravaler) Valor
IP Capital Partners Exit N/I Panvel/Dimed Suno Research
Patria Investimentos Exit N/I Highline do brasil Valor
Patria Investimentos Exit N/I Omnilink Startupi
Patria Investimentos Exit N/I Senior Living Lavca
The Axxon group Exit N/I America Net Lavca
Tiger Global Exit N/I Petlove Valor
Tiger Global; Kaszek Ventures; Exit NI Beleza na Web Nello

Sequoia Capital Investimentos

The transactions above are not necessarily the same considered in the data presented in the previous

pages, since public information may not be accurate or consider the same criteria of the information
used in this report.

32 Public information


https://economia.estadao.com.br/blogs/coluna-do-broad/vinci-faz-novo-aporte-na-ontime-log-e-atinge-participacao-de-91/
https://lavca.org/2019/04/29/vinci-acquires-minority-stake-in-brazilian-restaurant-group-drumattos-em-portugues/
https://latinlawyer.com/article/1193239/warburg-pincus-acquires-stake-in-brazilian-telecoms
https://lavca.org/2019/05/07/gavea-investimentos-exits-grupo-sao-francisco-with-sale-to-hapvida-em-portugues/
https://www.seudinheiro.com/oferta-de-acoes-do-burger-king-brasil-movimenta-r-7145-milhoes/
https://lavca.org/2019/10/21/advent-and-essex-woodlands-exit-biotoscana-selling-knight-therapeutics/
https://www.baguete.com.br/noticias/29/10/2019/totvs-compra-supplier-por-r-4552-milhoes
https://www.baguete.com.br/noticias/29/10/2019/totvs-compra-supplier-por-r-4552-milhoes
http://br.advfn.com/jornal/2019/11/camil-alimentos-informa-conclusao-da-recompra-de-acoes
https://valor.globo.com/empresas/noticia/2019/07/30/gestora-advent-vende-fatia-na-imc.ghtml
https://www.valor.com.br/empresas/6380611/fundos-compram-49-da-unicoba-baterias
https://www.valor.com.br/empresas/6193465/linx-compra-desenvolvedora-de-software-por-ate-r-50-milhoes
https://www.valor.com.br/empresas/6109561/chinesa-cgn-fecha-compra-da-atlantic-renovaveis
https://lavca.org/2019/04/12/angra-partners-exits-itapecuru-bioenergia-through-sale-to-palani-participacoes-en-espanol/
https://fusoesaquisicoes.blogspot.com/2019/12/notre-dame-intermedica-fecha-oferta-em.html
https://lavca.org/2019/07/18/crescera-investimentos-and-others-exist-brazilian-medical-education-group-afya/
https://www.istoedinheiro.com.br/uma-nova-visao-para-a-chilli-beans/
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/12/10/xp-sai-avaliada-em-us-149-bilhoes-em-ipo.ghtml
https://lavca.org/2019/12/11/gef-and-performa-investimentos-will-exit-tecverde-engenharia/
https://www.istoedinheiro.com.br/creditas-compra-startup-de-credito-creditoo-2/
https://www.terra.com.br/economia/nigeriana-ihs-towers-compra-brasileira-de-infraestrutura-de-telecomunicacoes-ccs,5ad907ef2d3a3919826cd1abcf391a25xahdvt0q.html
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/12/10/xp-sai-avaliada-em-us-149-bilhoes-em-ipo.ghtml
https://valorinveste.globo.com/mercados/renda-variavel/empresas/noticia/2019/12/10/xp-sai-avaliada-em-us-149-bilhoes-em-ipo.ghtml
https://www.istoedinheiro.com.br/aegea-ifc-vende-sua-participacao-para-para-o-grupo-equipav/
https://www.valor.com.br/empresas/6354797/pravaler-muda-estrutura-acionaria
https://www.sunoresearch.com.br/noticias/fundo-do-itau-unibanco-compra-parte-da-panvel/
https://valor.globo.com/financas/noticia/2019/12/10/patria-investimentos-vende-highline-do-brasil-para-digital-colony.ghtml
https://startupi.com.br/2019/10/empresa-de-tecnologia-para-logistica-adquire-omnilink/
https://lavca.org/2019/04/11/patria-partially-exits-brazil-senior-living-with-sale-to-orpea/
https://lavca.org/2019/03/26/warburg-pincus-to-acquire-america-net-from-axxon-group-em-portugues/
https://www.valor.com.br/empresas/6139629/gestora-tarpon-vira-socia-da-petlove
https://nelloinvestimentos.com.br/blog/grupo-boticario-compra-beleza-na-web/
https://nelloinvestimentos.com.br/blog/grupo-boticario-compra-beleza-na-web/
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ABoUt KPMG

A KPMG is a global network of independent firms
providing Audit, Tax and Advisory professional services.
We are present in 147 countries, with 219,000
professionals acting in memberfirms throughout the
world.

In Brazil there are approximately 5,000 professionals
spread around 22 cities located in 13 States and
Federal District.

Guided by its objective of empowering change, KPMG
has become a benchmark company in the segment in
which it operates. \We have shared value and inspired
trust in capital markets and communities for more
than 100 years, transforming people and companies
and making positive impacts that contribute towards
sustainable changes in our clients, in governments and
in civil society.

Find out more at kpmg.com.br

About
KPMG
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ABVCAP
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About ABVGAP

The Brazilian Private Equity & Venture Capital Association
(ABVCAP) is a non-profit entity established in 2000 in order
to represent and develop long-term private capital investment
activities in Brazil, aligned with the private equity, seed and
venture capital segment.

With more than 200 members, ABVCAP represents the
private equity and venture capital industry, protecting the
interests of its members with public and private institutions in
Brazil and elsewhere in the world, pursuing public policies that
are increasingly more favorable to these types of investments
in Brazil and attracting larger numbers of domestic and foreign
investors to this class of assets. A noteworthy aspect of the
ABVCAP Mission is strategic integration with Brazil's capital
markets.

The activities of the Association also pave the way for a
context that fosters discussion while strengthening links
among all stakeholders in its community, disseminating
good investment practices while highlighting international
benchmarks.

ABVCAP's regular activities include training programs,
conducting surveys and preparing studies of the private equity
and venture capital segment, disseminating trustworthy

data, promoting best practices for companies earmarked

for investment and in the segments that it represents, and
interacting with peer entities in Brazil and elsewhere in the
world, pursuing the healthy development of market links and
the dissemination of a long-term investment culture.

Find out more at abvcap.com.br.

About
ABVCAP
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LISTOr manaders and administrators

2b Capital
3i Investimentos

Ab Capital

Acon Investments
Actis Capital
Advent

Angra Partners
Antera

Aqua Capital
Arlon Group

Barauina Investimentos
Bela Vista Investimentos
BNDES

BNP Paribas

BR Opportunities

BR Partners

Brasil Plural

BRL Trust

Brookfield Brasil

BRZ Investimentos
BTG Pactual

Cadence Gestora de Recursos
Camargue

Cambuhy

Casa Forte Investimentos

Cedro Capital

Claritas Administracao de Recursos
Confrapar Participacoes

Crescera

CRP Participacoes

Cypress

Darby Administracao de

investimento

DGF Investimentos

DNA Capital

Domo Invest

DXA Gestao de Investimentos
Dynamo Administradora de Recursos

E.Bricks
EOS Investimentos

Fama

Fin Health
FIR Capital
Fundepar

Gb Partners

Géavea Investimentos

General Atlantic

Global Environment Fund (GEF)
GP Investimentos

H.l.G Capital
Hamilton Lane
HSI

Invest Tech
Jardim Botanico Partners

Kaeté Investimentos
Kinea Investimentos
KPTL

Lacan Investimentos
Leblon Equities
Lions Trust

Lorinvest

Mantig Investimentos
Mare Investimento
Mogno Capital

Mov Investimentos

Neo Gestao de Recursos

O3 Gestédo de Recursos
OliveiraTrust Servicer
Omega

Opportunity Private Equity
Oria Capital

Paraty Capital

Performa Investimentos
Polo Capital

PortCapital

Qualcomn Ventures

REAG Investimentos
Reva Gestao de Investimento
Rio Bravo Investimentos

Santander

Siguler Guff

Southern Cross

SP Ventures

Spectra Investimentos
Squadra Participacoes
Stratus Gestdo de Carteiras

Tarpon

Temasek

The Axxon Group

The Carlyle Group
TMG Capital

TPG

TreeCorp Partners
Trivella Investimentos
Turim 21 Investimentos

Valora Gestao de Investimentos
Victoria Capital

Vinci Capital

Votorantim Asset Management

Warburg Pincus

XP Gestao de Recursos

In addition to the information provided by the aforementioned institutions, we
also obtained public information from other managers who are not on this list,
as described on page 4 - Methodology
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Raphael Vianna

Director - Deal Advisory and
Data & Analytcs
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Angela Ximenes
Superintendent
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