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Evolucdo dos investimentos no periodo 2021 - 2025
Andlise anual (BRLmM) Andlise trimestral
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1-Investimentos realizados em empresas brasileiras. 2 - Transacdes com data de inicio no periodo em andlise, com status concluido ou em andamento.
3 - Os valores totais tém em conta transacdes com valores ndo confidenciais.




PRIVATE EQUITY .r POR TIPO DE INVESTIMENTO

Evolucdo dos investimentos no periodo 2021 - 2025

100%
TIPO

@ Buy-and-Build / Roll-up
@® Buyout/Leveraged Buyout

® Growth/Expansion 80%

@® MBO - Management Buyout
PE Non-control Acquisition (Minority Stake)

® Sccondary Buyout 60%

40%

20%

0%

IIIIII%%IIIIII

TTR

IIIIII%%IIIIII

=
<
o

abvcap

IIIIIIH%IIIIII

2021

2022

2023

2024

2025




ﬂ ‘ = v
PRIVATE EQUITY .r POR REGIAO DO BRASIL 3 ab Vcap

Numero e valor dos investimentos por regiao - 2025

Regides Numero Valor (BRLm)

Regiao Sudeste Regiio Nordeste
23% |\

Regiao Sul
® g Regido Sul
182%

@® Regidao Nordeste

. — Regido Sul 3.3%

@® Regiao Centro-Oeste
® Regiao Norte

Regido Sudeste 96.7% —

. Regido Sudeste

77.3% I

*Andlise realizada considerando a localizacdo da empresa adquirida/investida
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POR REGIAO DO BRASIL
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Numero e valor dos investimentos por regiao

Regido Sudeste
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33.3K
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2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025

Qtr1 OQtr2 Qtr3 OQtrd Qtrl OQtr2 Qtr3 Qtrd Qtrl Qtr2 Qtr3 OQtr4
@ Niumero @ Valor (BRLm)
Regido Centro-Oeste
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0 FS— — e Sl Dd BRS04 ed 0.0K

2023 Qtr 1 2023 Qtr 2 2023 Qtr 3 2023 Qtr4 2024 Qtr 1 2024 Qtr 2 2025 Qftr 1

@ Numero @ Valor (BRLm)

Regido Sul
10
5 4 43K

27K
O4K 01K 0.1K OlK 05K o 03K 07K O6K
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2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
Qtr1 Qtr2 Qtr3 Qtr4d Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 OQtr4

@ Numero @ Valor (BRLm)

O4K

Regido Nordeste

10
5
3
2 2 2

2023 Qtr2 2023 Qtr3 2023 Qtr 4 2024 Qtr1 2024 Qtr4 2025Qtr1 2025 Qtr4
@ Numero @ Valor (BRLm)
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Numero de investimentos por setor

2025 (jan - dez) 2024 (jan - dez)
Healthcare 10.0% —\ [ Business Services 5 -é% Financial Services 13.7% T\ Y Industrials 12.3%
Raw Materials & Natural Resources
/" 5.6%

i ilities 4.49
Information Technology _~— Energy & Utilities Y0

15.6% B _— Energy & Utilities 8.2%

Information Technology
16.4%

—— Healthcare 8.2%

—— Financial Services 21.1%

- Raw Materials & Natural Resources

: -
Industrials 15.6% 6.8%

Consumer Products & Services  /  Business Services 5.5%

0
| Consumer Products & Services 26.0%
20.0%
2023 (jan - dez) 2022 (jan-dez)
Raw Materials & Natural Resources Information Technology 7.1% —

58%
Energy & Utilities 5.8% —

Ve Financial Services 16.7%

~— Healthcare 23.3% Business Services 8.3% —._

Industrials 7.0% —_

Industrials 10.7%

Raw Materials & Natural Resources
15.5%

Business Services 9.3%

- Consumer Products & Services Healthcare 11.9% —

Information Technology 22 1%

10.5%

\__ Consumer Products & Services

14.3%

Financial Services 14.0% Energy & Utilities 11.9% —J

*Andlise realizada considerando apenas o setor principal da empresa adquirida/investida




PRIVATE EQUITY .r POR SETOR DE ATUACAO DA EMPRESA INVESTIDA

TTR
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Valor dos investimentos por setor (BRLm)

2025 (jan - dez)

I Energy & Utilities 22.8%

Information Technology

TN
23.5% _— Financial Services 3.8%

Consumer Products & Services
3.7%

—— Industrials 2.6%
—— Healthcare 2.2%

Raw Materials & Natural Resources |
40.4%

2023 (jan - dez)

Consumer Products & Services

36.5% \

Information Technology
’ 21.0%

Raw Materials & Natural Resour...
3.4%

Financial Services 3.9% —

o
Healthcare 4.1% “— Energy & Utilities 18.7%

Industrials 12.1% _/

2024 (jan - dez)

Ve Information Technology 10.0%

Energy & Utilities 34.0% —_ _~— Business Services 5.2%

Media, Entertainment & Information S...
’ 4.9%

Raw Materials & Natural Resources
4.4%

—— Financial Services 4.0%

~— Industrials 2.4%

Consumer Products & Services 34.5% _

2022 (jan-dez)

Raw Materials & Natural Resources
4.7% \

— Energy & Utilities 43.7%
Financial Services 9.9% —_

Industrials 10.6%

Consumer Products & Services
12.8%

Telecommunications 13.5% _




PRIVATE EQUITY .r EXITS I I R 3

Numero de transacoes nas quais ha pelo menos um Private Equity no lado vendedor

60
TIPO
@ Exit Private Equity via [PO
@ Exit Private Equity via Private Equity (Secondary Buyout) 50 .
Exit Private Equity via Trade Sale
40
27
24
20
10
.

2021 2022 2023 2024

abvcap

33

2025
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Exits de Private Equity por valor (BRLm)

37.64K

TIPO 35K
Exit Private Equity via IPO

@ Exit Private Equity via Private Equity (Secondary Buyout) 0K

@ Exit Private Equity via Trade Sale

25K

20K

15.68K

15.7K

15K

10.78K

10.00K
9.42K

8.5K 8 7K
1.5K 1.2K

2021 2022 2023 2024 2025

10K

5K

0K




PRIVATE EQUITY EXITS

TIPO

@ Business Services
@ Consumer Products & Services
@ Energy & Utilities
@ Financial Services
@ Hcalthcare
® Industrials
@® Information Technology
Media, Entertainment & Information Services
@ Raw Materials & Natural Resources

Telecommunications

100%

80%

60%

40%

20%

0%

Numero de exits por setor

TTR

2021 2022 2023

20242

DATA

abvcap

025

*Andlise realizada considerando apenas o setor da empresa adquirida/investida
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Evolucdo dos investimentos no periodo 2021 - 2025

Andlise anual (BRLm) Andlise trimestral
20.0K
(BRLm) 15.9K
60.0K o 1 15.0K 12.7K
10.0K '/12.21(//
40.0K 10.6K 6.4K 62K 6.7K

5.0K N 27K /\ 2.5K e

) . 23K : 2.3K

22.0K N 13K 16K 22Kk 7K L5K 10Kk

200K 1.7K
\ i 0K . 0.0K

. 183
Ne—— 157 166 171166 159
125
105
77
56
47 47
B NN T T -

679
227 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
l 129 96 Qtr1 Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4d Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4
H =

0.0K

553

2022 2024 50% 0 38% 38%
o 199, 26% o 0o 19%
i e A e S —
-3% . Y 0 -
: -13% 8% 9% 17% -16%
50% 359, ~28% -28%
100% o

1- Investimentos realizados em empresas brasileiras. 2 - Transacdes com data de inicio no periodo em andlise, com status concluido ou em andamento.
3 - Os valores totais tem em conta transacdes com valores ndo confidenciais. 4- Ndo inclui investimentos anjo
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Numero e valor dos investimentos por regiao 2025
Numero Valor (BRLm)

12 111.59
ﬁReglaO Sul 11.5%

_~— Regido Centro-Oeste 3.1%

_— Regido Nordeste 2.1% _— Regido Sul 12.8%

Regido Centro-Oeste 1.4%
—— Regido Nordeste 1.4%

Regido Sudeste 84.4% —

Regido Sudeste 83.3% —/

*Andlise realizada considerando a localizaGo da matriz da empresa investida




VENTURE CAPITAL.r POR REGIAO DO BRASIL
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Numero e valor dos investimentos por regiao

Regido Sudeste
200 4.0K

2.2K 2°3K 2.2K 2,0K

100 L8k 1.7K 2.0K

1.2K 13K» 12K 1.4K
0.8K

25 28 23 23 24
15 18
- - -
; HE Nl
2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
Qtr1 Qtr2 Qtr3 Qtr4 Qtrl OQtr2 Qtr3 Qtr4 Qtrl OQtr2 Qtr3 Qtr4

@ Numero @ Valor (BRLm)

Regido Nordeste
20 1,000.0

575.5

10 500.0
315.5

. 2 2 . 2

3
1 47.6
O @!w,h—lu,a-&%-rm .

2023 Qtr 2023 Qtr 2023 Qtr 2023 Qtr 2024 Qtr 2024 Qtr 2024 Qtr 2025 Qtr
1 2 3 < 1 2 -} 3

@ Numero @ Valor (BRLm)

Regido Sul
20
0.9K
11
10 5 8 ) -0 ™
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2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
Qtr1 Qtr2 Qtr3 Qtrd Qtrl Qtr2 OQtr3 OQtrd4d Qtrl Qtr2 Qtr3 Qtr4

@ Numero @ Valor (BRLm)

Regido Norte

20
15
32.6
10
5 3 10.0 3
2

12.0 1.0 ! IIIIIIIIII
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2023 Qtr 1 2023 Qtr 2 2023 Qtr 3 2023 Qtr 4 2024 Qtr 1 2024 Qtr 2
@ Niumero @ Valor (BRLm)
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VENTURE CAPITAL.r POR SETOR DE ATUACAO DA EMPRESA INVESTIDA m

Numero de investimentos por setor

2025 (jan-dez) 2024 (jan - dez)

Information Technology 51.16% —
,—F inancial Services 23.47%

_— Financial Services 16.28%

—— Healthcare 7.14%

—~——— Business Services 6.12% . Consumer Products & Services

9.3%

“— Industrials 4.08%

\__ Consumer Products & Services

Information Technology 52.04% —/ - Healthcare 8.53%

3.06%
Business Services 2.33% _ L Industrials 5.43%
2023 (jan - dez) 2022 (jan-dez)
. Busi ' .99 Fi 1al ices 14.39¢
Consumer Products & Services [ USINess Services 6.9% mancial Services 14.39% ]

0
11.64% \ Yam Healthcare 6.47%

Consumer Products & Services

_— Industrials 4.74% ~ 11.89%

Raw Materials & Natural Resources
- 3.88%

_—— Healthcare 7.34%
Financial Services 17.24% ——

—— Industrials 5.29%

~~—— Business Services 4.55%

. Raw Materials & Natural Resources
2.2%

Information Technology 44.83%
Information Technology 52.13% —

*Andlise realizada considerando apenas o setor principal da empresa investida
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Valor dos investimentos por setor (BRLm)

2025 (jan-dez) 2024 (jan - dez)
" 400, — Industrials 6.73% Financial Services 13.2% —
Healt c.are 249 S\ Media, Entertainment & Information Services
Consumer Products & Services 5 66% O\

525%
Healthcare 4.99% —_

_— Financial Services 30.74% _
Consumer Products & Services

4.43%
Industrials 2.99%
Information
Technology 66.09%
Information Technology 47.98% —/
2023 (jan - dez) 2022 (jan-dez)
— orsumer Products & Services Energy & Utilities 20.69% —

Financial Services 14.06% —

Consumer Products & Services
4.29% -

_— Financial Services 22.83%

Industrials 7.3% —— Industrials 4.28% —

Healthcare 3.87%
Healthcare 4.47%

Telecommunications

Raw Materials & Natural Resources ) 0.12%

3.94%
Energy & Utilities 3.55% —

L %ﬂ%ﬁ?})ﬁ; 46,420 Information Technology 41.11%
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Evolucao trimestral do nimero de investimentos nos dois setores mais ativos em 2025

150

100

106
7 91
83
67
, 54
Information Technology 477
50 40
24
19 19 16 16 18 16 15 18 i1
EEEEmmE w
; HEEENE -

2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4

40

26 26 s 26 2
o 2
Financial Services 0 17 I
10 12 10 g
0 EEsEEREE -

2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
Qtr1 Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4 Qtr1 Qtr2 Qtr3 Qtr4




VENTURE CAPITAL.r POR SETOR DE ATUACAO DA EMPRESA INVESTIDA

TITR abvcap

DATA

Numero e valor dos investimentos em Information Technology por subsetor nos ultimos oito trimestres

Nimero

Qtr1 Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4

Subsetor

IT Consulting, Development & Outsourcing
Financial Software

Business, Productivity & Workflow Software
Other Industry-Specific Software

Browsers, Search Engines & SEO

Educational Software

Logistics, Last Mile Delivery & Navigation Software
Climate Change Monitoring Software
E-Commerce Software

Human Resources Software

IT Security & Biometrics

Legal Software

Networking & Connectivity Software

Sales & Marketing Software

Security & Advanced Measurement Equipment
Communication & Conferencing Software
Energy Industry Software

Engineering & Scientific Software

Hosting, Data Storage & Processing

Other Internet, Software & IT Services

DO DD W

—_ = W W W

9
2

4
4

p.—a[\);—d;—k

—_ W

1

Valor (BRLm)

Subsetor

Qtr4 Qtrl Qtr2 Qtr3 Qtr4

IT Consulting, Development & Outsourcing
Financial Software

Other Industry-Specific Software

Business, Productivity & Workflow Software
Browsers, Search Engines & SEO

Logistics, Last Mile Delivery & Navigation Software
Communication & Conferencing Software
Networking & Connectivity Software

IT Security & Biometrics

Educational Software

Security & Advanced Measurement Equipment
Other Internet, Software & IT Services

Human Resources Software

Sales & Marketing Software

Legal Software

Hosting, Data Storage & Processing

Energy Industry Software

Climate Change Monitoring Software
E-Commerce Software

Engineering & Scientific Software

Qtr1 Qtr2 Qtr3
35.1 888.0 196.6
302.9 470.8 39.0
272 15.0 136.0
222.3 4558
0.0 300.0
10.0 0.0
300.0
153.2
10.0
34.1
35.0
35.0
26.0
25.7
9.0

935.0 195.0 31.7 589.5 267.3

260.0 228.0 4994 64.1
700.0 300.0
20.0 50.0 2054 34.0
0.0 69.0
45.0 40.0 250.0
344.9
15.0
50.5
55.0 95 210
35.0
65.0
14.0 50.0
21.8
2.0 35.0
5.5
0.0




VENTURE CAPITAL.r POR SETOR DE ATUACAO DA EMPRESA INVESTIDA

TTR

DATA

abvcap

Numero e valor dos investimentos em Financial Services por subsetor nos ultimos oito trimestres

Numero

Subsetor

Qtr 1

Qir2 Qir3 Qir4 Qtrl Q2 Qu3 Qtrd

Consumer Finance

Other Banking & Investment

Other Insurance

Asset Management

Eeal Estate Services

Commercial, Retail & Mortgage Banking
Life & Health Insurance
Automotive/Vehicle Insurance

Credit Collections & Related Services
Insurance Brokerage

Multiline Insurance Providers

Other Real Estate

Payments & Remittance Services

Real Estate Development & Operating Companies

3

1 1

2

H
b = = N2

2

Valor (BRLm)

Subsetor Qtr1 Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtrd
Consumer Finance 450 400 845 3150 46 1574 1723 1600
Other Banking & Investment 110.0 121.7 0.0 2190 170.0
Commercial, Retail & Mortgage Banking 2132 1383

Other Insurance 110.0 220 920 600
Payments & Remittance Services 237.6

Multiline Insurance Providers 173.8

Life & Health Insurance 350 126.8

Automotive/Vehicle Insurance 102.0
Real Estate Services 35.0 200 37.0

Other Real Estate 85.0

Asset Management 43.0 350
Insurance Brokerage 50.0

Real Estate Development & Operating Companies | 20.0

Credit Collections & Related Services 0.0

*Andlise realizada considerando apenas o setor principal da empresa investida
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VENTURE CAPITAL.r EXITS m

Numero de exits de Venture Capital

abvcap

TIPO
Exit Venture Capital via IPO 40
@ Exit Venture Capital via PE/VC (Secondary Transaction)
@ Exit Venture Capital via Trade Sale
30
20

10

2021 2022 2023 2024 2025




VENTURE CAPITAL.r EXITS

TIPO
Exit Venture Capital via [PO
® Exit Venture Capital via PE/VC (Secondary Transaction)

@ Exit Venture Capital via Trade Sale

Exits de Venture Capital por valor (BRLm)

6K

5K

3K

IK

0K

3.57K

2021

2.45K

2022

6.44K

2023

TTR

1.81K

2024

DATA

abvcap

3.71K

2025
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VENTURE CAPITAL.r EXITS m

Numero de exits de Venture Capital por setor

abvcap

100%

SETOR
@ Business Services

80%
@ Consumer Products & Services
@ Financial Services
@ Healthcare
® Industrials o0
@ Information Technology
@® Mcdia, Entertainment & Information Services

40%

20%

0%
2021 2022 2023 2024 2025

*Andlise realizada considerando apenas o setor da empresa desinvestida
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CORPORATE VENTURE CAPITAL.r VISAO GERAL TIR abvcap

Transacoes com a participacao de pelo menos um Corporate Venture Capital como investidor

Andadlise anual Andlise trimestral
(BRLm) (BRLm)
m
20.0K 8.0K
16.6K
5.6K A
15.0K 6.0K 7.0K 5.1K
10.1K / \
10.0K 40K 3.5K, 3.3K

\ 2.6K
. 3.8K /\
0.0K 0.0k 05K o

102
81 31 33 . 29 - 31
44 11 2 12
_ _ | | N
l I .
2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025
2022 2024 Qtr1 Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4 OQtrl Qtr2 Qtr3 Qtr4d Qtrl Qtr2 Qtr3 Qtr4d Qtrl Qtr2 Qtr3 Qtr4

104
82

*- Transacdes nas quais hd pelo menos uma firma de Corporate Venture Capital no lado comprador
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CORPORATE VENTURE CAPITAL.r POR PAIS DE ORIGEM - 2025 I I R

Estados Unidos 20.0%

Africa do Sul 7.3%

Alemanha 3.6%

Canada 1.8%

Paises Baixos 1.8%
Reino Unido 1.8%

Brasil 63.6%

1- Transacdes nas quais ha pelo menos um Corporate Venture Capital no lado comprador 2 - Estdo contabilizados investimentos realizados por subsididrias /controladas brasileiras de firmas estrangeiras
3 - A andlise tem em conta o niumero de ocorréncias de cada pais nas rondas de investimentos, exemplo: Em uma rodada na qual participam trés CVC brasileiros, serdo contabilizadas trés ocorréncias para o Brasil.
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Ano © 2021 @®2022 2023 @2024 ®2025

150
100
50
24
H 332 1 2% 2211 11 11 1 1111 1111 1 11 11
0 L. - M e — . — R — — — — —_ —_ —_ —_
Brasil Estados Alemanha Africa do Sul Reino Unido  Espanha Singapura Japao Méexico Noruega Paises Canada Chile Franca Irlanda Portugal

Unidos Baixos I
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DATA

CORPORATE VENTURE CAPITAL.r NUMERO DE INVESTIMENTOS POR SETOR 2025 m

— Consumer Products & Services 8%
,— Healthcare 8%

Financial Services 16% —

_— Industrials 4%

—— Business Services 2%
—— Energy & Utilities 2%

Information Technology 57%

Proporcdo de cada setor em relacdo ao numero total de investimentos por ano

Ano Information Technology 21%
2021

Financial Services

@ 2022 Consumer Products & Services
® 2023 Healthears
® 2024 Business Services
©2025 Industrials
Raw Materials & Natural Resources 33%
Energy & Utilities S

Media, Entertainment & Information Services

Public Services & NGOs

Yo
0% 20% 40% 60% 80% 100
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Para mais informacoes:
www.abvcap.com
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Para mais informacoes:
customers@ttrdata.com
www.ttrdata.com

COPYRIGHT ©2025 Zuvi Nova, S.A. All rights reserved. This publication carries forward-looking statements that involve known and
unknown risks. The content of this report is based on proprietary information from sources understood to be reliable. Accuracy and

thoroughness is, however, not guaranteed. This report should not be used to inform investment decisions or relied on in place of inde-
pendent judgment. Contents of this report may only be reproduced with the express written permission of Zuvi Nova S.A. and, in such

cases, must always cite “TTR Data (www.ttrdata.com)” as the source.




