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LOYHWHG LQ %4.D] LODQ FRP SDQLHV QP VG VR GHI LQLQJ VKH SUHVHQUEMIRQ VWP SOV DQG FROVRAGDVY
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'V WKH ILUP FXL
IXQGUDLVLQJ SI
1R

7TDUJHW &DSLWDOL]DWLRQ $PRXQW
1%

)XQGUDLVLQJ 7LPHOLQH
1%

.H\ RUWIROLR &RPSDQLH

YBRP V &DSIVO

$QQXDO 5HWHD®RYZ PLOOLRQ
BHFWR@QWDQFLDO 6HUYLFHYV
([LW $SSURDRKLQJ

3LERNQ
$ QOXDOB HYHQXH 9HBZ P IARQ
6 HAVRU ) LQDQADCE HYIEHV

([ IM$ SSLIRDFKIQJ 1R

SRQIFW HBLY

. H 3HURQ
0 RQFD %DW\D
JIONHGQ
P RQFD¥ HTZ RZ YHQMUHV

. H 3HURQ
| XV$® HED

J1IONHGQ
O HTZ RZ YHQMUHV

HIZRZ YHOMUV



JLUP ,QIRUPDWLRQ

J)LUP 1DPXQGHSDU *HVWmMR GH

,QYHVWLPHQWRYV .
%HOR +RULJROWH 0* %UD]LO HDROXPH E\ ,QGMXIMWLFDD

, QYHVWPHQW 6WDJHV
IHQWXUH &DSLWDO

/DUIJHW (TXLW\ 5DQJH
OLQRULW\

$VVHWYV 8QGHU ODQDJHPHQW $80
/JHVV WKDQ 86' PLOOLRQ

$X0 %UHDNGRZQDEBKAHRJIU
%UD]LO

IXPEHU ROPWDXHMG) 5DLVHG

2

 QYHVWPHQW®H -XULVGLFWLRQ
%UD]LO

SBRUWIROLR 6L]JH

2

@ 6LWH

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO

,QYHVW P HDQWH B\W U

' HHSWMIFK ) RFEXV
T 6HHG WIIH
1 (DO WIUH
' HHS WIFKQRBI\

, QARYDARQ

1 +LIK JURZ ik SRIMQADO
T THKQR®I\ GUYHQ

+ 6FDDE®! \ROMRQY

SRUMRIR

T SRERWFV
T $HIRVSDFH
t$, 0/

)XQGUDLVLQJ ,QIRUPD iN4s0

, V WKH ILUP FXl
IXQGUDLVLQJ S|
<HV

7DUJHW &DSLWDOL]DWLRQ $PRXQW
/JHVV WKDQ PLOOLRQ

)XQGUDLVLQJ 7LPHOLQH

+

.H\ RUWIROLR &RPSDQLH

OR D$HR

$QQXDO 5HYHMIXHOLRQ
6HFWRHFKQRORJ\
([LW $SSURDFKLQJ

1 HXUD® LQG

$QQXDO 5HYHMBIXHOLRQ
6HFWRHFKQRORJ\
([LW $SSURDFKLQJ

SRQIFW HBLY

0 DI 3DIAZHU
YHISHO * RGRL
J1IONHGQ
| HISHIRGR# | XQGHSDUFRP EU

PLO

PLO

I XQEHSDUFRP EU




J)LUP ,QIRUPDWLRQ

,QYHVW P HDQWH B\W U

(DUD 6VIUH ) RFXV

1 +LIK JURZ VK SRIMQADO
+ 9HQMUH FDSMZO
1) ®f LE®I DSSURDFK

QWP HQW

.H\ RUWIROLR &RPSDQLH
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$QQXDO 5HYHIQXH
BHFWR $
([LW $SSURDF&LQJ

1) ®f LEGI HTXIW
1 SOWIHY
+ 6FD@E®! FRP SDQHV

JLUP 1DRPXWXUXP &DSLWDO

6mFROXOR %B8D]LO 'HDROXPH E\ ,QGMMWW.F\DD

,QYHVWPHQW 6WDJHYV

OHQWXUH &DSLWDO BXSSRUN

T BWDWILE IXLGDQRH
7DUJHW (TXLW\ 5DQJH + 1 HVZ RUN DFFHW
JOH[LEOH DOO 1 * URZ WK DFFHBADARQ

$VVHWYV 8QGHU ODQDJHPHQW $80
86' 2 PLOOLRQ

$X0 %UHDNGRZQDEBBKAHRJU
*OREDO

&ROVIIFW HVIDLY
1XPEHU RQWD XQWG)Y 5DLVHG )XQGUDLVLQJ ,QIRUP D YASEG 0 DADILQY 3DEHU
1 $
( GXDUER &DSREIDQFR 0 D =DIADQ
,V WKH ILUP FXL /IONGO

L QYHVWPHOQW®H -XULVGLFWLRQ
1%

IXQGUDLVLQJ SI

HGXDUERA | XWUKP - FDSIVO

SBRUWIROLR 6L]H

1 s 7DUJHW &DSLWDOL]JDWLRQ $PRXQW , QYHWR HOABDUAHU

/IHVV WKDQ PLOOLRQ * IDCFDUR YOURCH
JIONHGQ

@& 6LWH
JIDQH | XWKKP  FDSIVIZO

)XQGUDLVLQJ 7LPHOLQH
+

&RQLCGHAADO  3UHSDUIHGE\ $98&$3 2 $WRADoNR % DMBALD GH 3UYDWA ( TXIW H 9HQMUH &DSIVZO [ XVKP _FDSIVZO



,QYHVW P HDQWH B\W U .H\ RUWIROLR &RPSDQLH

&QP DM ) REXVHG $*9
1 &GDQHHU\ $QQXDO 5H$HRXH PLOOLRQ
+ EXWILQDE® DIUFXOXUH BHFWRWGXVWULDO ODQXIDFWX
1 8 UEDQ \ROMRQY/ ([LW $SSURDRKLQJ
LUP ,QIRUPDWLR
) Q Q * LRZ VIK ( TXIW o
1 01G P DUNHAWFRP SDQHV /(9(526
JLUP 1DPH &DSLWDO + SHYHQXH JHGHIDAQY
6mMRDXOR %BD]LO 'HDAROXPH E\ ,QGMXMWWUDD  6FDDE®! H SDQURQ $QQXDO 5H$HRXH PLOOLRQ
6HFWRGXVWULDO ODQXIDFWX
,QYHVWPHQW 6WDJHV $PAYH 2 Z QHUKIS ([LW $SSURDOMRKLQJ
CIRZWR aPSLDe + 2 SHIDARQDOLP SIRYHP HQW
1 * RYHUDQRH XSIWDGHY

MDUIJHW (TXLW\ 5DQJH

+ 51N DEAVKWHAG UHWLDY
6LJQLILFDQW OLQRULW\

THAKQR®I\
$VVHWV 8QGHU ODQDJHPHQW $80
86' 2 PLOOLRQ

$X0 %UHDNGRZQDBBKAHRJU ROWFW HVELY

%UD]LO

IDWDP ([FO %UD]LO -
JXQGUDLVLQJ , QIRUPDWEEEY (b 3oy

$QEDO DAK

,V WKH ILUP EXI /IONHGOQ

IXQGUDLVLQJ S| [ DAK# JH FOSIVIOFRP

I1XPEHU RQWD XHMG)V 5DLVHG

2

 QYHVWPHQW®H -XULVGLFWLRQ
%UD]LO

7DUJHW &DSLWDOL]DWLRQ $PRXQW ,QHWRUSHDMRYY )XQADMQI /HG
BRUWIROLR 6L]H N
PLOOLRQ PLOOLRQ ) DELDQD * RX@UWV

2 LIONHGQ

| JRX@WA JH FDSIVDOFRP
@ 6LWH )XQGUDLVLQJ 7LPHOLQH

+

&RQLCGHAADO  3UHSDUIHGE\ $98&$3 2 $WRADoNR % DMBALD GH 3UYDWA ( TXIW H 9HQMUH &DSIVZO JH FDEMUOFRP



J)LUP ,QIRUPDWLRQ

JLUP 1DPRBY HNWRK
6mMRDXOR %BD]LO '"HDAROXPH E\ ,Q GMXUOMMUFD®D

 QYHVWPHQW 6WDJHYV

OHQWXUH &DSLWDO *URZWK &DSLWDO
THAKCGR®I\

7DUJHW (TXLW\ 5DQJH

6LIJQLILFDQW OLQRULW\

$VVHWV 8QGHU ODQDJHPHQW $80
86' 2 PLOOLRQ

$X0 %UHDNGRZQDEBKAHRJU
% UD]LO

IXPEHU ROWDXHMG) 5DLVHG

2

J QYHVWPHQW®H -XULVGLFWLRQ
%UD]LO

SBRUWIROLR 6L]H

2

@ 6LWH

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO

,QYHVW P HDQWW B\W U

THFK ( QDE®IG % %

T 7THRKQR®I\ FRP SDQHV
T THOFRP |RFXV

1 % %\ROMRQYY

" XDOSWDVMI\

 3UYDM ( TXW
+ 9HQMUH &CSMVEZO
1 3WIRYHQP RGHY

* LIRZ W ) REXV

 6VWRQJ P DQDIHP HQWV
1 +LIK JURZ VK SRIMQADO
+ 6FDDE®! SOAWRP V

)XQGUDLVLQJ ,QIRUPD SRS

, V. WKH ILUP FXL
IXQGUDLVLQJ S|

7DUJHW &DSLWDOL]DWLRQ $PRXQW
/IHVV WKDQ PLOOLRQ

)XQGUDLVLQJ 7LPHOLQH
+

.H\ RUWIROLR &RPSDQLH

/RIFRPH 6 $

$QQXDO 5HYH®XBOLRQ
6HFWRHFKQRORJ\
([LW $SSURDRKLQJ

' DMRV6 $

$QQXDO 5HYHRXMHOLRQ
BHFWRHIFKQRORJ\
([LW $SSURDRKLQJ

SRQIFW HBLY

0 DI 3DIAZHU
) HISH =DIKHQ
J1IONHGQ
1] DIKHQ# LOYHMMAFK FRP EU

,QMHWR? HOABDWHU
;. DIQHUSWDXNR
JIONHGQ
Z DUDX\RH LOYHVMAFK FRP EU

LOYHWMAK FRP EU




.H\ RUWIROLR &RPSDQLH

9HJ DAL 6DQCAUQL

$QQXDO 5HYHIXH
6HFWRWKHU

,QYHVW P HDQWH B\W U

0LGWR/ DUH &DS

T BRZW HTXW
5 025 0 IFNHW

+ 0 DINRABDGHY (LW $SSURDFKLQJ
)LUP ,QIRUPDWLROQ
6HPVRRU) RFXV —
+ + HDOMFDUH
JLUP 1DPHQHDLYDWH (TXLW\ + (GFDARQ YEXH + HDOK
QYHVWLPHQWRV '"HDROXPH E\ ,QGMMWLFDD + THRKQRBIA $ QXD HYHQXH 1 $
6MFDXOR %B@D]LO 6 HAVRU -+ HDGKFDUA
FViYH 0 DQDIHP HQW ([ W6 SSIRDFKIQJ 1R
L QYHVWPHQW 6WDJHV 5 0
*URZWK &DSLWDO i?mMW@MD
7DUJHW (TXLW\ 5DQJH + 2 SHIDWRQDOBYHO
OLQRULW\ ( GXFDARQ
$VVHWV 8QGHU ODQDJHPHQW $80
/HVV WKDQ 86' PLOOLRQ THRKQRBV\
$X0 %UHDNGRZQDESKAHRJU
%UD]LO &ROVFWNV HVIILY
1RUBAKHULFD
YXQGUDLVLQJ ,QIRUP D WIGRS 0 DL 3DUAg-U
&UMADQR / DXUMWL
1XPEHU RQWD XOQG)Y 5DLVHG
2 V WKH ILUP FX1 JIONHGQ
XOGUDLVLOJ S| UHDARDP HQMNGHDSHE NQHD FRP EU
L QYHVWPHQW®H -XULVGLFWLRQ 1R
%UD]LO
, QrHEWR HOABDUYAZHU
7DUJHW &DSLWDOL]DWLRQ $PRXQW  (GOERODULFKICH
3RUWIROLR 6L]H L s / 0

2

UHDFLRQOP HQRNLQHDSHE NQHD FRP EU
@& 6LWH )XQGUDLVLQJ 7LPHOLQH
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&RQIGHOADO 3UHSDIHGE\ $98&8$3 2 $\WRADOMR %DUBLLD GH 3UYDWA ( TXW H 9HQMUH &DSIVIZO NGDFRP EU



' QYHVW P HDQWH B\W U

.H\ RUWIROLR &RPSDQLH

JQORYDARQ) RFXV / DTXV
 7HRKQREJLFDOWDQU RIP DARQ $QQXDO 5HYH@PXHOLRQ PLC
T GXWILQDELOW 6HFWRWDQFLDO 6HUYLFHV
+ 6RARHFRCRP LF \KUW ([LW $SSURDFKLQJ
JLUP ,QIRUPDWLRQ S PVYH 6XSSRUN —
 * RHQDQH
JLUP 1DPB7/,QYHVWLPHQWRYV + BVWDMI\ 0 DIQP HG
6mMRXOR %8D]LO 'HDROXPH E\ ,QGMMWWUDD F 9%MOHW WAKRXUQ) $ QOXDOB HYHQXH P LORQ P lORQ
6 HFAVRU + HDGKFDUH
,QYHVWPHQW 6WDJHV (6 ,QMIUDARQ ([ M SSIRDFKIQD < H v/
OHQWXUH &DSLWDO $IUEXOMH ﬂ;(Q(LlRQN—QMM.lD
 6RALDOFUMAUD
7DUJHW (TXLW\ 5DQJH RO EELE + * RYHUODGFH FUMAUD
OLQRULW\ THAKGR®)\
$VVHWYV 8QGHU 0DQDJHPHQRYXFHEIORRGY 5HVIIO
86' 2 PLOOLRQ
,QGXA\WDO 0 DQXI DRAMUQ]
$X0 %YUHDNGRZQDBBKAHRJU } LCDGRDOBHMEHY
%UD]LO &RQIFW HVILY
2 \HU
1XPEHU RQWDXOQGY 5DLVHG : JXQGUDLVLQJ ,QIRUPDWERES  opmiq 30U
2 : 2 5HQDVR 50P DBR
(QHI\ QI UDWAKFVMUH . V. WKH ILUP FXL JIONHGQ
%UD]LO <HV
gi%\ﬁ's\/igzﬁ"m 7DUJHW &DSLWDOL]DWLRQ $PRXQwW QMR HAABDUGHJ
/IHVV WKDQ PLOOLRQ SKUIMDCH %+HKDLD
LIONHGQ
& 6LWH FKUMWADQH EHFKDUDE NSVDFRP EU
)XQGUDLVLQJ 7LPHOLQH
+
NSVOERP EU

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO



JLUP ,QIRUPDWLRQ

JLUP 1DPBI]X@MUNQHUV
6mMFRDZOR %BD]LO

, QYHVWPHQW 6WDJHV
*URZWK &DSLWDO % X\RXW

&ROWXP HU* RRGY  5HIIO

7DUJHW (TXLW\ 5DQJH
JOH[LEOH DOO

$VVHWV 8QGHU ODQDJHPHQW $80

86' 2 PLOOLRQ

$X0 %UHDNGRZQDEBKAHRJIU
%UD]LO

IXPEHU ROPWDXHMG)M 5DLVHG

2

 QYHVWPHQW®H -XULVGLFWLRQ
&D\PDQ ,VODQGV _ %UD]LO

SBRUWIROLR 6L]JH
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@ 6LWH

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO

'HDROXPH E\ ,QGMMWWLUIF\DD

+HDOWFDWH

,QYHVW P HDQWH B\W U

8 SSHU 0 LGE® 0 DUNHW

Z MK VARQ) JRYHUDGRH UJKW

7DUHAQ) VHIP HQABDGHY/ Z MK SLRYHQ
DQG UMIHQAEXMCHW P RGHY WARQ)
FRP SHVXAYH DGYDQRIHV DQG FGDUJURZ VK
DYHQXHV

) REXV RQ \FDDE®! P RGHY Z VK Z HD

CH LCHG @rXIAW DIMCDWYHV\KRK DV, 32V
DQG ADWUILE \DBV

1 HIRADAG GRZ QUGH SIRMPIRQ

P HFAKDQ\P VZ KHQ GHFHWOU VR LP SLRYH
UMN UHZ DUG SUR L

3UH HHQAH | RUSKDVHG FDSIVIZOGHS® P HQW
[P SUIRVIQJ ,55VDQGP MODAQ ) ; UWN

6HPVRU) REXV

+ HDOKFDUH  DAMDRWYH HARQRP LV

| LDIP HQMG LOGX\WA USH | RUFRQIRICDARY
( GXFDAWRQ @UH DEGHWDE®! P DUNHW
GQUYHQE\ | DYRIDE®! \RARHFRQRP IF
DAIEXVIV

SRQUXP HU VILLJHAQJ VIKH EURDG GRP HWAF
FROWP SRQ P DUNHW Z IV | REXVRQ
\FDDE® AMMEXVRQ DQG VARQ) ELDQG
SRMRQQJ

) LQDQRLDOSHWYLFHY @UIH XQGHUHWYHG

P DINHWZ VK AXPWIDOVILE LQGV DQG
\LJQULEDQMRRP | RULQQRYDARQ DQG
FRORICDARQ

THAKQR®)\ | REXVRQJIWRZ LQ) EXMCHWHY
Z MK RSHIDARQDOVFD@ELDN DQG
FRORICDARQ SRAMQADO

9DOXH &UHDARQ

+ 2 SHIDARQDOP SLIRYHP HQW
1 * RYHUDQRH HQKDCRHP HQW
+ OMGHW P DQDIHP HOAK AP

.H\ RUWIROLR &RPSDQLH

YXH + HDOI

$QQXDO 5HYIH® XH
6HFW-RHIDOWKFDUH
([LW $SSURDRKLQJ

* IXSR 60O

$ QQXDOB HYHQOXH 86" P LORQ
6 HFVRU ( GXFDVRQ
([ MB SSWIRDFKIQJ 1R

SRQIDFW HVIDLY

0 DAILQ) 3DUAZHU
&DURY GH YDURY

JICNHGQ
LQYHWRUHDMRQW @] XASDWHY FRP EU

0 DI 3DIAZHU
3LHIR 0 LQDUEL
LOHWRILHIVMRQW @} XQSDWAHY FRP EU

)XQGUDLVLQJ ,QIRUPDWL

, V WKH ILUP FXUUHQWZC

SHULRG"
<HV

7DUJHW &DSLWDOL]DWLRQ $PR
86" 2 PLOOLRQ

)XQGUDLVLQJ 7LPHOLQH
+

@ XOSDUAHY FRP EU




J)LUP ,QIRUPDWLRQ

JLUP 1DPH[LQJWRQVHU
1HZRUN B$$

,QYHVWPHQW 6WDJHV
%X\RXW _ *URZWK &DSLWDO
9HQWXUH &DSLWDO
THAKGRBRI\

7DUJHW (TXLW\ 5DQJH
JOH[LEOH DOO

&ROXP HU* RRGV  5HVIIO
$VVHWYV 8QGHU ODQDJHPHQW $80
ORUH WKDQ 86' ELOOLRQ + HDOKFDLH

$X0 %UHDNGRZQDESKAHRJU
1IRUBFKHULED ,Q&XWMDO 0 DOXI DRAUC)

(XURSH

SVLDRBLILF ) LQDGADOBHINFHV
%UD]LO
IDWDP ([FO %UD]LO

2 \HU

1XPEHU RQWDXQG)Y 5DLVHG

,QYHVWPHQW®H -XULVGLFWLRQ
'HODZDUH _ &D\PDQ ,VO
IX[HPERXUJ

3BRUWIROLR 6L]H
ORUH WKDQ

& 6LWH

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO

'HDROXPH E\ ,QGMMWWLUIF\DD

,QYHVW P HDQWH B\W U

0 XOU 6VIIH

1 950 RXW

1 * URZ VK &DSIVEZO
+ 9HQMUH &DS\VO

* GEDCB HDFK
T 1IRIK$P HUFD I RFXV

+ ( XURSHDQ SUHVHGRH
1 (P HJLQ) P DINHW

6HFRQGEDUHV

T 6HFRQEAY LQYHWR HQWV
+ 3RWRIR FRP SDQHV

T * GEDOSMARWP V

)XQGUDLVLQJ ,QIRUP D U

, V. WKH ILUP FXI

IXQGUDLVLQJ SI
<HV

7DUJHW &DSLWDOL]DWLRQ $PRXQW
2YHU ELOOLRQ

)XQGUDLVLQJ 7LPHOLQH
+

.H\ RUWIROLR &RPSDQLH

8 QUM-BRHG

$QQXDO 5HYHQXH
6 HF WRWKH U
([LW $SSURDRKLQJ

SRQIFW HBLY

0 DI 3DIAZHU
SHDR: HW
J1IONHGQ
UNZ H\WM# B SDUZHLY FRP

B SDYHY FRP



J)LUP ,QIRUPDWLRQ

JLUP 1DPRQDVKHHYV
6MRDXOR BOMRR %UD]LO

,QYHVWPHQW 6WDJHV
IHQWXUH &DSLWDO

DUJIJHW (TXLW\ 5DQJH
OLQRULW\

$VVHWYV 8QGHU ODQDJHPHQW $80

86' 2 ELOOLRQ

$X0 %UHDNGRZQDBSKAHRJU
%UD]LO

IDWDP ([FO %UD]LO
(XURSH

IRUSKHULFD

1XPEHU RQWDXQG)Y 5DLVHG
,OQYHVWPHQW®H -XULVGLFWLRQ
'HODZDUH

3BRUWIROLR 6L]H
ORUH WKDQ

@& 6LWH

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO

'HDROXPH E\ ,QGMMWWLUIF\DD

' QY HVW P HDQWW B\W U

$, ) WDMFTHFK

T * GEDO DIP WWHMY
T 6HUHVS  6HHG

s Rz QGHUKLS

6HRVRU) RFXV

1) QMK 3D P HQN
T +HDOMFDUH % %
£$, ' LIMVIOSRP P HFH

+DQGV 2 Q 6XSSRUNV

1 2 SHDARCDOWKSSRUV
+ BWDWUILF JXLGDQFH
+ 1 HVE RUIN DFFHW

)XQGUDLVLQJ ,QIRUP D iSRS

, V. WKH ILUP FXL
IXQGUDLVLQJ SI
<hHV

7DUJHW &DSLWDOL]DWLRQ $PRXQW
PLOOLRQ PLOOLRQ

)XQGUDLVLQJ 7LPHOLQH

—+

.H\ RUWIROLR &RPSDQLH

SDSSL

$QQXDO 5H$HERXH PLOOLRQ
6HFWRHIFKQRORJ\
([LW $SSURDFKLQJ

0 DGHUWD 0 DGHUD

$QQXDO 5H$HRXH PLOOLRQ
6HFWRHIFKQRORJ\
([LW $SSURDFRFKLQJ

SRQIFW HBLY

0 DI 3DIAZHU

(UF $FKHU

J1IONHGQ
LQHWRA P RIDWKHHY FRP

QYRR HOABDUAZHU
ODUFAH®R/ P D

J1IONHGQ
LOYHWRUA: P RCDKHHY FRP

P RODKHHV FRP



, QY HVW P HDQWWH BH\W U

.H\ RUWIROLR &RPSDQLH

P SDANO& 6\ P ELRP LFV
+ &QP DM | REXV
$QQXDO 5HYHRXHOLRQ PLOC
 RRHFRQRP\
 BRADOLFOMED 6HFWRWKH U
([LW $SSURDRKLQJ
J)LUP ,QIRUPDWLRQ (DUD 6VIH
1 3LH 6HUHS
1 BHUHVS URXQBV 1108
JLUP 1DPHEY9 ,QYHVWLPHQWRYV + GFOXDE®! P STRW
6mMRDZOR %E3D]LO '‘HDAROXPH E\ ,QGXNWWLUIFDD $QQXDO S5HYHRIXAHOLRQ PLOC
6HFWRWKH U
BHRVRLY
L QYHVWPHQW 6WDJHV iy G ([LW $SSURDRKLQJ
O9HQWXUH &DSLWDO i(qufmg
7DUJHW (TXLW\ 5DQJH + 1 DAXH EDFGVROMRYY
OLQRULW\
$VVHWYV 8QGHU 0DQDJHPHQ W g o DIWKEXH
86° 2 PLOOLROQ
$X0 %UHDNGRZQDBKAHRJU
%D]LO &ROVIFW HVIDLY
1XPEHU RQWDXOGY 5DLVHG )AQGUDLVLQJ ,QIRUPEEINE o 3pwgHy
; ' HQV/1 DNDKDLD
V WKH ILUP FXL /IOHGO
L QYHVWPHKQLW®H -XULVGLFWLRQ IXQGUDLVLQJ S| GHQ\M P RIQYHWP HQRV FRP EU
%UD]LO <HV
SBRUWIROLR 6L]H 7DUJHW &DSLWDOL]DWLRQ $PRXQW QHWRHAABDUHU
2 /HVV WKDQ PLOOLRQ SDA®R AR
JIONHGQ
@ B6LWH SDX@R EHTRME P RIQYHWP HORV FRP EU

)XQGUDLVLQJ 7LPHOLQH

+

P RYLQHWAP HQ/RV FRP_EU

&RQLGHOADO_ 3ULHSDUHGE\ $988$3 2 $WRFLDOMR %DMMALD GH 3UYDM ( TXW H 9HQMUH &DSLVIO



) WP, QRP DARQ

J)LUP 1DPHLD &DSLWDO
6mMRDXOR %B8D]LO

,QYHVWPHQW 6WDJHYV
*URZWK &DSLWDO

DUJHW (TXLW\ 5DQJH
6LIJQLILFDQW OLQRULW\

'HDROXPH E\ ,QGMMWWLUIF\DD

, QYHV W P HDQWMH H\W U

% %6RIV¥ DWH
I$, HP EHEEHG

£5 025 0 WHYHQH
(%7 $ SRUMIYH

* LRZ WK &DSLVZO
+ SHRXUIQ) UHYHQXH
+ 6FDDEG! P RGHY
1 JWIRWP DULQY

6HFRQGDU 0 DUNHW
+* 3 FDUH RXW

1) RXQGHUWHFSY

1) XQG WENHV

.H\ RUWIROLR &RPSDQLH

* XS\

$QQXDO 5HYH®XBOLRQ
BHPRRRLRKQRORJ\
([LW $SSURDBFRKLQJ

( X SHALF@R

$QOXDBHYHOXH ~ PLARQ  PILARQ
6 HF\VRU 2 \KIHU
([ M SSIRDFKIQU 1 R

$VVHWY 8QGHU ODQDJHPHQW $80
86" 2 PLOOLRQ

$X0 %UHDNGRZQDBKAHRJU
%UD]LO

&ROVFWNV HVIILY
/DWDP ([FO %UDILO )XQGUDLVLQJ ,QIRUPD SRS
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